SCALING UP The new entity NBBL will be an arm of the payments body
and will house the bill payment central unit, as per RBI's directive

NPCI Hives Off Bharat Bill Pay

into New Co to Unleash Growth

Ashwin.Manlkandan
@timesgroup.com

Mumbai: The National Pavments
Corporation of Indla (NPCI) has
transferred all its Bharat Blll Pay-
ment System (BBPS) transaction
mandates to a newly set upsubsidi-
ary called the NPCI Bharat BillPay
Limited (NBEL), effectively hiving
off 1ts automated billing business,
Banks and payment aggregators
on the platfform called the Bharat
Bill Pavment Operating Units
(BBPOU) have been asked to start
accounting their billing transac-
tions under NBBL from April 1.

"AS per the directive recelved by

RBI, the Bharat Bill Payvment Cen-
tral Unit (BBPCU) business will be
transferred from NPCI to NBBL —
a wholly-owned EIIIJE’IIJ!ET}' of
NPCI, with effect from April 1,” sa-
id an NPCI mailed note, a copy of
which hasbeenreviewed bv ET.
The Reserve Bank of India islearnt
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t0 have directed NPCl toset upasepa-
rate subsidiary to scale the Interope-
rable Dill platform by the way of In-
creasad antonomy inoperations and
onboarding of new billers, accor-
ding to sources,.

A malled query to NPCldldn't ell-

citaresponse.

All leading banks and aggregators
such as State Bank of India, HDFC
Bank and BillDesk, among others
are BEPOUs on the platform, proces-
sing monthly bill payments for thou-
sands of telecoms, gas companies,
power uiilities, educational institn-
tes and other billers in the couniry

BBPS processed 45 million transac-
tions worth «,196 crore for over
19,000 billers in March 2021, asperda-
ta released by NPCI on Thursday.

AS per sources in the know both
NPCI and RBI are of the view that
BBPS has a massive growth celling
especially as a B2C payment plat-
form among small businesses ofie-
ring monihly solutions for cusio-
mers. “There is a massive potential
to scale like the Unified Pavments In-
terface,” sald one of the cited per-
sons. “Moreover, NPCI has 1S hands
full with key channels such as UPI,
IMPS, Aadhaar Enabled Payment
System and Natlonal Electronic Toll
Collections (FasTag) among others.”



