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Independent Auditor's Report

To the Members of
NPCI BHARAT BILLPAY Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of NPCI BHARAT BILLPAY
Limited ("the Company"), which comprise the Balance Sheet as at 31st March 2026, the
Statement of Profit & Loss, including the statement of Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash flow for the year ended on that date,
and a summary of material accounting policies and other explanatory information (herein after
referred to as "the Ind AS financial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
Act 2013 ("the Act") in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standard under section 133 of the Act read with the Companies (Indian
Accounting Standard) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of fairs of the Company as at 31st March 2026, its profit
including other comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Ind AS
Financial Statements' section of our report. We are independent of the Company in accordance
with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India (ICAI together
with the ethical reguirements that are relevant to our audit of the Ind AS financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most significance
in our audit of the Financial Statements of the current period. These matters were addressed in
the context of our audit of the Financial Statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. There are no such matters to report.




Information Other than the Financial Statements and Auditor's Report

Thereon

The Company's Board of Directors is responsible for the other information and notes to
accounts. The other information comprises of all information included in the Annual report but
does not include the Ind AS financial statements and our auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we
do not express any form of assurance or conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsihility of Management and those charged with governance for the Ind AS
financial statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the state of affairs, profit / loss
(including other comprehensive income), statement of changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted In India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit.egrducted in accordance with SAs will always




detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic de users taken on the basis of these Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resuiting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls. Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting estimates and related disclosures
made by management.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in -

(0 planning the scope of our audit work and in evaluating the results of our work; and
(ii)  to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required under section 143(5) of the Act, based on our audit as aforesaid, we enclose
herewith below, a report on the directions including additional directions issued by the
Comptroller and Auditor General of India (C & A G) action taken thereon and its impact on the
accounts and financial statements of the Company.

2. The Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub- Section (11) of section 143 of the Act, we give in the
‘Annexure A' a statement on the matters specified in paragraphs 3 and 4 of the order, to the
extent applicable.

3. As required by Section 143(3) of the Act, based on our audit we report that:
a)  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b)  Inouropinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit & Loss inciuding the Statement of Other
Comprehensive Income, Statement of Changes in Equity the and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the Ind AS financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

e)  On the basis of the written representations received from the directors as on 31st March
2026 taken on record by the Board of Directors, none of the director is disqualified as on 31st
March 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to Ind AS
Financial Statements of the Company and the operating effectiveness of such controis, refer
to our separate Report in '"Annexure B' to this report;

g)  With respect to the other matters to be included in the Auditor’'s Report in accordance
with requirements of section 197 (16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of Section
197 of the Act.

h)  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company did not have any pendlng litigations and claims which would
impact its financial position as o L arch 2026;




ii, The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 31 March 2026;
iii.  Inview of there being no amounts required to be transferred to the Investor Education

and Protection Fund for the year under audit, the reporting under this clause is not
applicable.

iv. a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), inctuding foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the iike on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (a) and (b) contain any material mis-
statement.

v. The Company has not declared / paid dividend during the year and the same is not
in contravention with section 123 of the Companies Act 2013 to the extent it applies
for payment of dividend.

vi. The accompanying financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on 1
April 2024, has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has
been operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Furthermore, the audit trail has
been preserved by the Company as per the statutory requirements for record
retention from the date the audit trail was enabled for the accounting software.

4. As per the requirements of section 143 (5), in our opinion and to the best of our information
and according to the explanations given to us, books of accounts and other records produced
befare us for verification and on the basis of management representation; the said accounts,
read together with the company's Accounting policies and the Notes thereto are given below:




Based on the verification of records and of the Company and based on information and
explanations given to us, we give below a report on the directions/additional directions
issued by the Comptroller and Auditor General of India in terms of section 143(5) of the

Act.

Sr. | Directions issued by C&AG Comments

No.

1 Assess the fair valuation of all the investments, | The Company has invested in a Gratuity
both quoted and unquoted, made directly by | plan with HDFC Life. Company have
the Company or through Trusts, for post- | obtained the actuarial valuation reports as
retirement benefits of the employees. This | on 31 March 2026. The effect of provisions
includes verifying valuation methodologies, | and the fair value of the investment have
ensuring consistency with Ind AS and | been duly considered in valuation report
reviewing supporting documentation. The | and adequately disclosed in the financial
auditor shall provide a brief note on the | statements in accordance with the
valuation approach, its reasonability, and requirements of Ind AS 19 and other
compliance with applicable regulations, | applicable Ind AS. The valuation
reporting any material deviations or | methodology adopted is reasonable and
misstatements. consistent with applicable accounting

standards. No material deviations or
misstatements were noted.

2 Whether the Company has a system in place | The Company has a system in place to
to process all the accounting transactions | process all accounting transactions
through IT system? If yes, whether review of | through IT systems (primarily Microsoft
this system and controls that are significant to | Dynamics 365 — ERP owned by the Holding
the Company’s financial reporting process as | Company and shared with the Company).
well as cyber security has been done by | GST returns are filed through dedicated
Information Security Auditing Organisations | GST software. BBPS clearing and
empanelled by Cert-IN at a minimum | settlement transactions are processed
frequency of once in a year and material | through the designated application. HR-
discrepancies found, if any, have been suitably | related processing of data has been
reported? The implications of processing of | outsourced to a third party and the
accounting transactions outside IT system on | processed data is subsequently posted
the integrity of the accounts along with the | manually into the IT system following the |
financial implications may also be reported. maker-checker concept. An annual review

of the IT system, controls significant to
financial reporting, and cyber security has
been conducted by a Cert-IN empanelled
auditor (qSEAp InfoTech Pvt. Ltd.) vide
report dated 30" May 2025. Accounting
transactions processed outside the IT
system are limited and have no material
impact on the integrity of the accounts or
financial statements.

3 Whether  funds  (grants/subsidy  etc.) | Not applicable. The Company has not
received/receivable for specific schemes from | received any grants or subsidies from
Central/State Government or its agencies were | Central/State Government or its agencies
properly accounted for as per the applicable | during the year.
accounting standards or norms and whether
the received funds were utilised as per its
terms and conditions? Whether accounting of
interest earned on grants received has been-._




done as per terms and conditions of the
Grant. List the cases of deviation.

Whether the Company has identified the
key Risk areas? If yes, whether the
Company has formulated any Risk
Management Policy to mitigate these
risks? If yes, (a) whether the Risk
Management Policy has been formulated
considering global best practices? (b)
whether the Company has identified its
data assets and whether it has been
valued appropriately?

The Company has identified the key risk
areas. The Company has formulated the
Risk Management Policy to mitigate these
risks. The said policy is developed by its
Holding Company and is followed by the
management. The same is stated to be
based on global best practices, namely 150
31000 and COSO 2017. The Company has
not identified any data assets and
consequently these have not been subject
to valuation.

" Whether the Company is complying with |

the Securities and Exchange Board of
India (SEBI) (Listing Obiigation and
Disclosure Requirements) Regulations,
2015, and other applicable rules and
regulations of SEBI, Department of
Investment and Public Asset Management,
Ministry of Corporate Affairs, Department
of Public Enterprises, Reserve Bank of
India, Telecom Regulatory Authority of
India, CERT-IN, Ministry of Electronics and
Information Technology and National
Payments Corporation of India wherever

. applicable? If not, the cases of deviation

may be highlighted.

Based on the information and explanations
given to us and audit procedures carried out
by us, the Company is complying with
applicable rules and reguiations of Ministry
of Corporate Affairs, Reserve Bank of India
and National Payments Corporation of
India, wherever applicable. The Rules and
Regulations of Securities and Exchange
Board of India (SEBI) (Listing Obligation
and Disclosure Requirements) Regulations,
2015, Department of Investment and Public
Asset Management, Department of Public
Enterprises, Telecom Regulatory Authority
of India, CERT-IN, Ministry of Electronics
and Information Technology are not
applicable to the Company.

Additional Direction | Comments

Whether the security
controls for digital
payment products and
services are in
compliance with the
directions of RBI for
Digital Payment
Security Controls dated
18 February 20217

The Holding Company, National Payments Corporation of
India (NPCI), has identified the applicable requirements of the
Reserve Bank of India Master Direction on Digital Payment
Security Controls bearing reference RBI/2020-21/74
DoS.CO.CSITE.SEC.N0.1852/31.01.015/2020-21 dated
February 18, 2021. Accordingly, the Holding Company
appointed a CERT-In empanelled IT Security Auditing
Organisation, M/s. ControlCase International Pvi. Ltd., a firm
of CISA-certified auditors, to conduct an independent audit of
the security controls for digital payment products and
services,

No separate auditor was appointed for this subsidiary
company. Since the technolegical infrastructure and technical
support for the Company’s digital payment products and
services are provided by the Holding Company, the audit of
the related security controls was carried out as part of the
audit of the Holding Company's technology infrastructure.

We have relied on the Audit Report dated March 10, 2025
issued by the aforesaid third-party auditors and the




! Compliance Confirmation Letter dated Aprit 30, 2026 issued
| by the Company, which states that the Holding Company and
, its subsidiaries are compliant with the said Master Direction.

| Based on the above audit report and compliance confirmation,
and subject to the information and explanations provided to
us, we confirm that the Company is compliant with the
Reserve Bank of India Master Direction on Digital Payment
Security Controls dated February 18, 2021, with respect to its
digital payment products and services.

ForJ M T AND ASSOCIATES
Chartered Accountants
Firm Regn. No. 104167W

"

Partner

Membership No, 122651
Date: 06/05/2026
Place: Mumbai

UDIN: 261226516 HTVgE T1og




Annexure A to Independent Auditors’ Report
(Referred to in Paragraph 1 UNDER REPORT ON Other Legal and Regulatory Requirements’ section of

our report of even date’)

1)

2)

3)

4)

5)

6)

7)

In respect of Fixed Assets:

a) the Company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

b) the fixed assets have been physically verified by the management at all its offices in
phased manner at reasonable intervals which in our opinion is reasonable having regard
to the size of the Company and nature of assets. In our opinion and according to the
information and explanations given to us, no material discrepancies were noticed on
such verification. No fixed asset has been disposed of during the year and therefore
does not affect the going concern assumption.

c) As the Company has no immovable properties during the year under audit, this clause
is not applicable.

The company's business does not involve inventories and accordingly, the requirements
under clause 3(ii) of the order are not applicable to Company and hence not commented
upon.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, the provisions of clause 3 {iii) (a) to (c) of the Order are not applicable
to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the provisions
of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security were not applicable during the period under review,

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and provision of Section 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Ruies, 2015
with the regards to the deposits accepted from public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the Company.

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Employees State Insurance,
Income-Tax, goods and service tax and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2026 for a period
of more than six months from the date on when they become payable.




8)

9)

10)

11)

12)

13)

14}

15)

16)

17)

18)

(b)  According to the information and explanation given to us, there are no dues of income
tax, goods and service tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute.

According to the information and explanation given to us, the Company has recorded all
transactions incurred during the year under audit. The Company has no unrecorded income
to disclose in the books of accounts.

In our opinion and according to the information and explanations given to us, the Company
has not taken any loan either from financial institutions or from the government and has
not issued any debentures. The Company has availed line of credit facility however the same
is not utilized during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised money by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 () of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the Company by its officers
or employees has been noticed or reported during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are not applicable to the Company.

In our opinion and according to the information and expianation given to us, the provisions
of Section 177 and Section 188 of the Companies Act, 2013 were applicable to the Company
with respect to applicable transactions with the related parties and details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

In our opinion and according to the information and explanation given to us, the Company
has the Internal Audit System equivalent to the size and nature of its business. The Reports
provided by the Internal Auditors for Audit Period were duly considered while conducting
statutory audit.

Based upon the audit procedures performed and the information and explanations given
by the management, the Company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

In our opinion, the Company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanation given to us, the Company
has not incurred any cash losses during the current financial year.

In our opinion and according to the information and explanation given to us, as there is no
resignation of Statutory Auditor for the year under review and there is no change in the
auditors of the Company hence this clause is not applicable.




19)

20)

21)

For ]

Chartered Accountants
Firm Regn. No. 104167W

R

Sanjay Pichholia
Partner

Membership No. 122651

Date:

Based upon the audit procedures performed and the information and explanations given
by the management, no material uncertainty exists as on the date of the audit report.
The Company is capable of meeting its liabilities existing at the date of the balance
sheet as and when they fall due within a period of one year from the balance sheet
date.

There is no unspent amount towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135
of the said Act. Accordingly, reporting under  clause 3(xx)(a) of the Order is not
applicable for the year.

There is no amount remaining unspent under sub-section sub-section (5) of Section 135
of the Companies Act, pursuant to any ongoing project. Accordingly, reporting under
clause 3(xx){b) of the QOrder is not applicable for the year.

In our opinion and according to the information and explanation given to us, the Company
is a subsidiary of National Payments Corporation of India (The Holding Company) and the
Company has no subsidiaries during the financial year, hence this clause is not applicabie to
the company.

M T AND ASSOCIATES

06/05/2026

Place: Mumbai
UDIN: 264226516 HT VaET]05



Annexure B to Independent Auditors' Report
(Referred to in Paragraph 2 (f) UNDER REPORT ON Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("The A1)

1.

We have audited the internal financial controls with reference to Ind AS Financial Statements
of NPCI BHARAT BILLPAY Limited ("the company") as of 31st March 2026 in conjunction
with our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

Management‘s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to Ind AS financial statements criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls with reference to Ind AS Financial
Statements (the "Guidance Notes") issued by the Institute of Chartered Accountants of India
("ICAI").These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Ind AS Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards, issued by ICAI on Auditing deemed
to be prescribed under section 143(10) of the Companies Act, 2013 to the extent
applicable to an audit of internal financial controls, both are applicable to an audit
of Internal Financial Controls and both issued by the ICAL. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to Ind AS Financial Statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with reference to Ind AS Financial
Statements and their operating effectiveness. Our audit of internal financial controls
with reference to Ind AS Financial Statements included obtaining an understanding
of internal financial controls with reference to the Ind AS Financial Statements,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk.
The procedure selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Ind AS Financial Statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the company’s internal financial controls system with
reference to the Ind AS Financial Statements.




Megmng of Internal Financial Controls With reference to Ind AS Financial Statements
A company's internal financial control with reference to Ind AS Financial Statements is a

process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controt with reference
to Ind AS Financial Statements inciudes those policies and procedures that pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company.
are being made only in accordance with authorizations of management and directors of the
company, and provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements:

Inherent Limitations of Internal Financial Controls With reference to Ind AS Financial

Statements

7.  Because of the inherent limitations of internal financial controls with reference to Ind AS Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Ind AS Financial Statements to
future periods are subject to the risk that the internal financial control with reference to Ind AS
Financial Statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according fo the explanation given to us, the
Company has, in all material respects, an adequate internal financial controls system with
reference to Ind AS Financial Statements and such internal financial controls with reference to
Ind AS Financial Statements were operating effectively as at 31 March 2026, based on the internal
control with reference to Ind AS Financial Statements criteria established by the Company
considering the essential components of internal controf stated in the Guidance Note on Audit of
internal Financial Controls With reference to Ind AS Financial Statements issued by the Institute
of Chartered Accountants of India.

ForJ M T AND ASSOCIATES
Chartered Accountants
Firm Regn. No. 104167W

e

Sanjay Pichholia
Partner
Membership No. 122651

Date: 06/05/2026
Place: Mumbai

UDIN: 26122 6<S1GHTVQEF oS



NPCI BHARAT BILLPAY LIMITED

CIN:UG7190MM 2020PLC351595

Wholly owned subsidiary of Natienal Payments Corporation of India
BALANCE SHEET AS AT 315T MARCH 2026

{Amount % in Lakh)

As at As at
e NoteNo. | o) Mar2026 | 31-Mar2025
ASSETS
Non-Current Assets

a. Property, Plant and Equipment 2,01 255.18 287.90

b. Intangible Assets 2.02 2,945.94 3,310.45

¢. Intangible Assets Under Development 2.03 248.98 224.59

d. Financial Assets

i. Investments 2.04 1,406.89 1,406.33
ii. Other Financial Assets 205 1,501.65 175

e. Deferred Tax Assets {net) 206 120.23 -

f. Non-Current Tax Asset 2.07 1,362.09 1,069.77
Total Non-Current Assets 7,840.96 6,300.79
Current Assets

a. Financial Assets

i. Trade Receivables 2.08 291.75 202.03
ii. Cash and Cash Equivalents 2.09 3,030.97 3,039.30
iii. Bank balances other than (it} above 2.10 35,435.00 36,070.00
iv. Other Financial Assets 2.11 5,120.62 230.24

b. Other Current Assets 2.12 492.21 71213
Total Current Assets 44,370.55 40,253.70
‘TOTAL ASSETS 52,211.51 46,554.49
EQUITY AND LIABILITIES
Equity

a. Equity Share Capital 213 10,000.00 10,000.00

b. Other Equity 2.14 10,044.05 6,925.52
Total Equity 20,044.05 16,925.52
Liabilities
Non-Current Liabilities

a. Financial Liabilities

i.  Other Financial Liabilities 215 27,090.17 23,744.06

b. Deferred Tax Liabilities {net) 216 - 11.97

c. Provisions 2.17 98.30 66.03
Total Non-Current Liabilities 27,188.47 23,822.06
Current Liabilities

a. Financial Liabilities

I. Trade Payables Due to:
- Micro and Small Enterprises 218 5.01 1,764.40
- Gther than Micro and Small Enterprises 2,586,68 2,523.50
ii. Other Financial Liabilities 219 75947 498.06

b. Other Current Liabilities 2.20 427.83 240.95

¢. Current Tax Liabilities 221 1,200.00 780.00
Total Current Lizhilities 4,978.99 5,806.91
TOTAL EQUITY AND LIABILITIES 52,211.51 46,554.49
Material Accounting Policy Information and Notes on Accounts 1&2

As per our report attached
For JMT and Associates
Chartered Accountants
Registration No.: 104167W

Ak Gt

Ajay Kumar Choudhary
z . Chairman
) '\) DIN : 09498080
VY Y
) /
Sanjay Pichhalia g 9 Nocpur Chaturvedi
Partner Managing Director and CEQ

Membership No: 122651 DI : 11013793

Place : Mumbai
Date: 6th May 2026

Supjeetha Shetty
Company Secretary

For NPCI Bharat BillPay Limited

RRRUC

Drushti Desai
Director
DIN : 00254243

G5

Srivatsan G
Chief Financial Officer




NPCI BHARAT BILLPAY LIMITED

CIN:U67190MH2020PLC351595
Wholly owned subsidiary of National Payments Corporation of india

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31T MARCH 2026

(Amount Xin Lakh}

Particulars Note No. Year ended Year ended
31-Mar-2026 31-Mar-2025
Income
Revenue from Operations 2,22 16,109.34 14,358.78
Other Income 2.23 3,497.92 2,129.73
Total Income 19,607.26 16,488.51
Expenses
Operating Expenses 2.24 2,832.54 2,476.99
Marketing and Business Development Expenses 2.25 2,036.68 3,468.66
Employee Benefits Expenses 2.26 5,507.65 4,340.82
Depreciation and Amortisation Expenses 2.27 2,150.81 1,424.31
CSR Expenditure 2.28 60.51 43.27
Administrative and Other Expenses 2.29 2,807.18 1,496.63
Total Expenses 15,395.37 13,2580.68
Profit/{Loss) Before Tax 4,211.89 3,237.83
Tax Expense
Current Tax 1,200.00 780.00
Deferred Tax 2.21 {121.34) 69.98
Prior year Tax adjustment {17.59) 29.80
Total Tax Expenses 1,061.07 879.78
Profit/{Loss) for the period/year 3,150.82 2,358.05
Other Comprehensive Income
{i} ltems that will not be reclassified to the Statement of Profit and 2.14 {43.15) (7.25)
Loss
{ii) Income Tax relating to items that will not be reclassified to the 10.8%6 0.26
Statement of Profit and Loss
Tatal Other Comprehensive Income {32.29) {6.99)
Total Comprehensive Income for the period/year 3,118.53 2,351.06
Earnings per equity share
(i) Basic earnings per share { ) 2.30 31.51 23.58
(i} Diluted earnings per share { ) 31.51 23.58
As per our report attached
For JMT and Associates For NPCI Bharat BillPay Limited
Chartered Accountants
Registration No.: 104167W H K . .

Ajay Kumar Choudifary

= = 4 :
Sanjay Pichholia :
Partner ~
Membership No: 122651

Place : Mumbai
Date: 6th iMay 2026

Chairman
DIN 1 09498080

v

Noopur Chaturvedi
Managing Director and CEQ
DIN : 11013793

Pl

reetha Shetty
Company Secretary

Drushti Desai
Director
DIN : 00294249

GsH5—

Srivatsan G

Chief Financial Officer




vadl |z
‘UORNGUIUOD N DS JO LoNdaoul 35S e ZT'TSE'T x 03 duiunowe (sasuadxa xe| awodu| pue v.:.m_m._ SGw.t.o S:vwmcwEﬁ.@E_ PIYIELLIED - DS VO JWOSU| 19U PAIBIAWINIDE
By3 sapnjaul os(e 3| "$1onposd SUUO SYI Ui JSU IUSWI[NIIS JO SaduadiXe 3yl 138w 0] UOINGULIU0I §,79GN SE PAsIHIN 3q 0} A/e-spAI9sal asayL (dWgl Pue SION 'sdaa)} sinpoid
QUIUO DU [|B J0O} YIBS YYET GOS ¥ 4O 9384 31 3B |gY AQ pancudde se WSIUBYII 93)uRsenD JUININS PesipiepuRlS U0 AJljod J11 0} juensind paleasd S| aMBsIY INDS 1INPOId 4.,
_ G707 @0y W19 patep Bunasw sy u) pieog ayl Aq paacsdde se sasodind
ai3ads 03 PalILIsas Suiaq Inoyum ‘siuawannbal ABojouydal Buipnjpul sapualne snopea ssauppe 0} Aujgixa)y Jojeasd-opircid 0] dAI53Y |BAUBD 01 PaIBjsues] U23q aAeY €207
-Aei-£0 palep Sunasw sy ui preog ayl Aq panosdde Axjod a3yl Jad se xe) 91 11j0Id BYl wory ucneudoidde jo Aem Ag palestd d1am anrasay ASO|oUYIaL PUE BAISAY JFA0D NSIY 4
970z
‘qe4 YITT paiep Suilasaw sy ul pJeog oyl Aq pasocsdde Adjod ayy 1ad se xej Jajje Wjold ay) woly uoneudosdde jo Aem Aq anasadl feiauald pajeasd sey Auedurod ayy Jesh JUaund u|
S0'vvo'oT (se£9) v'SET'9 TI'TS0'E ve'vis - - 9Z0T-IEW-TE 1€ 5E dduejeq
B - oT'E (o1°€) o E . 12Y10 GWEI - INDS 07 Jaysued |
z K o (zoo} . - - 18430 SOON - INDS 01 IaJsuRd]
. = (r6'TT8) ¥6' 178 . - - 13U10 54849 - INDS 01 JaJSuEl]
- - - B Zv'99E (zt9sE) - 1 BAIDS3Y JBAOT ¥SIY WOU) IAIFSY |EJIUAD 0] JsuUes)
- . 5 N ¥ 99§ - {zt 99g) »+BAIB59Y ABO|OUYDB ] WOI) 2AIFSAY |BIDUID O} JBJSURL|
. : (oo'ze) & 0026 - - LINIFSIY |LIAUIT) 0} JFJSURL],
= 0 (00°00S) 00°00S B - - 5+ PAIBSIY DS 19NPOIJ 0 Jajsuel |
£5'8TT'E (67°z€) T80STE ) N - - awozu| asusysdwo) el
TG'5Z6' (90°s%) PP'S6v'Y 08'TELT - T'99€E r'99e §Z0Z-1dy-10 1€ 52 3duejeg
. s3uiuie3 KxxONIDSDY LINID5OY +2ONID5DY *xOAIBSDY
ansuayaidwod
|ejoy TSi0 pauielay WDS 12npoid |eiauan A3M0D 51y Afoppuysal siepnanaeg
4O sway JBYI0 snjding pue saalasay
{wie7 vy 3 unowy)
Aunb3 18y10
00'000"0T - 00°000°0T - 00'000'0T
SZTOZ-1BN-TE 1eah sy Suunp vzoz-idy-Tpie se si04)2 pousad sond vzoz-1dy-10
e se aduejeg |e3idea aseys Aynba ui safuey) ajue|jeg pajeisay 03 anp jeyides aseys Aynba ur seduey) 1e se ajuzgjeg
(e un y Junowy)
00'000°0T - 00°000°01 - 0000007
920¢-1eIN-TE Jeak 3y} Suunp G20T-ady-T1p 12 5E 510439 pouad Joud 5z0Z-1dy-10
JE S dauejeqy {endes aseys Aynba u salduey) ajuejeq paje1say 03 anp |[ended aseys Alnba ul saduey) e se ajuejeq

{ue7 w1 x Junouwry)
|eyiden aseys Ajnb3

9Z0Z HOHVIA 1STE Q3aNT HY3A JHL HO4 ALIND3I NI SIONVYHI 30 LNIWELYILS
2Ipu] Jo UonEIodI0]) SIVAWAR [BUCNEN JO AI2IPISGNS PBUMO AJIOUM

S6STSED IOTOZHWOETLIN:NID

Q3LINIT AVdT1IE LvHVYHE 1DdN




Aseraarag Auedwo)
Anays eylaatdng

sy %ﬁn ﬁ\

EBLETOTT - NID
037 pue jo12241Q BuiBeuey
1paainiey) ndoo

. \‘0{\/,\
08086¥60  NIT

ueuwLey)
eypnoy) sewny Aely

132140 [e1URULS JBIYD
) UBSIBALIS

SO 2
BFCreT00 - NId
101331

1esag pysniq

vk R =

paywi Aedyjig 1eseug [DdN Jod

224V

9202 ARl Y19 :31eQ
lequUNIA] - 228|d

159¢ZT ‘ON diysiaquisiy
asuliey
eljoyyald Aefueg

MZ9TH0T 'ON UOReNsISaY
SIUBIUNDIZY palaley)
SINBCSSY pue AT 104
payaelie podal Jno Jad sy

‘USINGUIVOS INIDS 40 uondadul 30uis YET 0E ZEL : 0% Bullunowe [sasuadxa xe| SWIO3U| PUB PIIEISI DS HO 18U] SIUSWISIAU| PBYIELIIESD - NDS LD SW03UI Jau
P312|NLUINJIE 3] SIPN[AUI OS|E 3] "$19NPoId BUIUO 3U) Ul ASU JUBLUB[IIAS JO SAIUBBINS Y} 193W O} UCIINGLAUOD 5,1GEN e Pas!iin 3¢ 0} aJe saAIasal 3say, *( SDON Pue Sdgd) synpoud
3UIUO a4 (|E J0) YIRS YNET 00S X 4O 2384 3yl 18 |gY AQ pancudde se Wsiueydaly S9IUBIEND JUBWS[HAS PIsIPIEpUElS UO AdIjOd BY) 01 1uensind psjeaud i 8ASS3Y IN9S 19NPOId 4

panoudde Adijod ay) Jad se xe) 1aye Woud aUy wouy uoneudoidde yo Aem Ag aniasay AS0|OUYI3 | pue 3AIFSIY JBACD XSIY ‘A|aweu san1asaa paleasd sey Auedwo) syl aedd Jusuno u|

"E707-ARN-E0 PP Bullaaw S)) Ul pieog AUl Ag

25'5¢6'9 (90°s€) sy OE'CZEL'T Cv'99E Zr99€E SZ0Z-1BN-1E 1B 58 [duejeg
- - (8z'0) 870 : - J3Y10 SDOON - INOS 01 J9jsuet]
- - (s9'szy} CERaY 2 - 13410 5494 - INDS 0} Jajsuel]
B i (zveat) : TvEsT . »DAIBSIY ASA0T YSIY 0} J3jsuel]
- - (zv-eBT) - - re6t £2M1353Y AB0|ouUYda 03 Jaysuel]|
- o - - - - «5DAIBSDY DS 19NPOid 01 Jajsuel|
90'TSET (6679} S0'85ET - - - BWIOIU| PASUBYRIdWO) (B30
S9p'vLiS'y (£0°82) 91'056'7 LEO0E'T 00°ELT O0'ELT tZ0Z-1dy-10 1€ se 2duejeg
e sgujuiey «x@NIASEY «AAIASAY LANIDSY
anisuayasdwo) i

|e304 NI pauedy INDS 1Inpoad 1IN0 YSIY ASojouyda sigjmiued

JO SWSY BN snjding pue sansesay

{yye7 ul x Wwnowy)

9Z07 HOYVW LSTE QIONT ¥v3A IHL HO4 ALINDI NI SIONYHI 40 ANJWILVLS
eIpy| Jo uonelodio sjUaWARY |BUONEN JO AIEIDISONS PAUMD A||OYM

S6STSEDTAOTOTHWOBTLMEND
Q3LINIT AVdT1IE LVYVHE IDdN




NPCI BHARAT BILLPAY LIMITED
CIN:U67190MH2020PLC351535

Wholly owned subsidiary of National Payments Corporation of India
STATEMENT OFf CASH FLOWS FOR THE YEAR ENDED 315T MARCH 2026

(Amount ¥ in Lakh)

. Year ended Year ended
Particulars
31-Mar-2026 31-Mar-2025
Cash flow from operating activities
Net profit / (loss} before tax 4,211.89 3,237.83
Adjustment to reconcile net profit / {loss) to net cash by operating activities
Depreciation and Amortisation Expenses 2,150.81 1,424.31
Provision for Doubtful Other Receivables (2.00) 2.00
Interest income (2,999.48) (2,044.67)
Interest income from financial assets at amortised cost (0.57) (0.91)
Remeasurerment of defined employee benefit plan {(43.15) (7.25}
Liabilities no longer required - written back (485.64) (62.32)
Operating Profit / (loss) before working capital changes 2,831.89 2,548.99
Adjustment for:
(increase)/Decrease in trade receivables (89.72) (14.46)
increase/(Decrease) in trade payables (1,210.60) 3,706.53
{increase)/Decrease in other financial assets 7.31 4.73
(increase)/Decrease in other assets 219.92 (497.46)
increase/{Decrease) in other financial liabilities 3,614.97 16,179.05
increase/(Decrease) in provisions 32.27 (9.01)
increase/{Decrease) in other liabilities 186.88 44.64
Cash generated from operations 5,592.92 21,963.01
Adjustment for Income Tax {1,054.72) (1,215.13)
Net cash generated from / (used in) operating activities {(A) 4,538.20 20,747.88
Cash flow from investing activities
Expenditure on Property, plant and equipment (1,785.42) (2,223.90)
Investment in earmarked funds (29,464.84) {24,191.74)
Maturity of earmarked funds 25,537.84 7,845.00
Investment in own fund in Bank FD (12,285.16) (10,387.26)
Maturity of own fund in Bank FD 10,567.16 8,475.00
Investment in Government Securities (quoted) (1.06) (1.37)
Redemption of Government Securities {quoted) 0.49 200.46
Interest income 2,884.46 1,986.56
Net cash generated from / (used in) investing activities (B) {4,546.53) {18,297.25)
Cash flow from financing activities
Net proceeds from issuance of equity shares - -
Net cash generated from / {used in) financing activities (C) - -
Net increase / [decrease) in cash and cash equivalents (A+B+C) {8.33) 2,450.63
Cash and cash equivalents at the beginning of the year 3,039.30 588.67
Cash and cash equivalents at the end of the period/year 3,030.97 3,039.30

1. Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7} statement of

cash flows.
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NPCI BHARAT BILLPAY LIMITED

CIN:U67190MH2020PLC351585
Wholly owned subsidiary of National Payments Corporation of India
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH 2026

2. Cash and cash equivalents comprise of the following:

(Amount X in Lakh)

As at As at
Particulars 31-Mar-2026 31-Mar-2025
Audited Audited
Balances with Banks
Current account (Own Fund) 3,030.97 3,039.30
Total 3,030.97 3,039.30
As per our report attached
For IMT and Associates For NPC! Bharat BillPay Limited
Chartered Accountants
Registration No.: 104167W
i Al c2r~o! DR Brtac

Ajay Kumar C ary
Chairman
DIN : 094598080
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7

Drushti Desai

Director

DIN : 00294249

Sanjay Pichholia
Partner
Membership No: 122651

Place : Mumbai
Date: 6th May 2026
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NPCI Bharat BillPay Limited
Material Accounting Policy Infarmation and Notes to Financial Statements for the year ended 31st March 202 6.

Company Overview

NPCI Bharat BillPay Limited (NBBL/Company) is a Wholly Owned Subsidiary of National Payments Corporation of India {NPCI).
NBBL was incorporated on 10th December 2020, under the provisions of the Companies Act, 2013. The Company has its
registered office at 1001A, B Wing, 10th Floor, The Capital, Bandra - Kurla Complex, Bandra {East) Mumbal, 400051, Maharashtra,
India

NBBL was incorporated, inter alia, to operationalise Bharat Bill Payment Central Unit (BBPCU) under the Bharat Bill Payment
System (BBPS) ar any activity similar such asto provide an integrated bill payment system to participants that offersinteroperable
and accessible bill payment services or invoice -based payments or non- invoice-based payments including recharges, etc. to
billers and customers through network of entities.

Under BBPS, consumers have the convenience of making payments via smartphones/mebile apps, websites, and over 1700 digital
channels digital channels, as well as through nearly 11.5 lakhs+ active agent touchpoints such as Kirana shogs, Business
Correspondents, and Bank Branches. Consumers can use various payrment modes including cash and digital modes such as UPI,
Net Banking, Debit Cards, Credit Cards, Wallets, Aadhaar-Based Payments etc. The categories include utility payments such as
Electricity, LPG Gas, Piped Gas, Water, Municipal Taxes & Services; telecom paymentsincluding Mobile Prepaid, Mobile Postpaid,
Landline Postpaid, DTH, Cable, Broadband, and other recurring payments such as Loan Repayments, Insurance, FASTag Recharge,
Credit Card, NCMC etc.

RBI vide letter DPSS.CO.AD.No .521/02.14.004/2019-20 dated 24th March 2021 had granted approval for transfersingthe Jicense
granted from NPC) to NBBL along with all rights and obligations attached thereto with respect to BBPCU. Consequent to the
same, the Business Transfer Agreement (BTA) was executed on 7th May, 2021 between NPCl and NBBL. Also, in exeicise of their
powers conferred under Section 7 of the Payment and Settlemment SystemsAct, 2007, RBS granted the Certificate of Authorisation
to operate the BBPCU to NBBL.

During the financial year 2025-26, RBI also authorised NBBL for launch of payment system- Banking connect which is an
Interoperable Netbanking and Mobile Banking platform vide letter DPSS. AUTH.NO. S685/02.27.004/2025-26.

Under Banking Connect platform, consumers have the convenience of making internet and mobile banking payments via Bank
apps through QR, intent flow or traditional redirecticn flow. 1t also offers a simplified enboarding framework, reducing
integration time, and allowing payment aggregators to activate merchants quickly through standardized APIs and toolkits.

1.  Material Accounting Policy Information
1.1. Basis of preparation and presentation of financial statements

The financial statements have baen prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 {“the Act”) and other relevant provisions of the Act. The presentation and disclosure
requirements are in accordance with Schedule |1l of the Companies Act 2013 as amended from time to time. These financia
statements have been prepared on historical cost convention on accrual basis except for following :

«  certain Financial Assets and Liabilities and contingent consideration which have been measured at fair value,
«  assets held for sale — measured at fair value less cost to sell (except for common control entities)
s+ defined benefit plans — plan assets measured at fair value

The accounting palicy provides information on such Financial Assets and Liabilities measured at fair value.
The financial statements include the Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity, the
Staterent of Cash Flows and Notes comprising a summary of material accounting policies and other explanatory information

and comparative information in respect of the preceding year.

The financial statements, are presented inIndjah Rupees rounded off to the nearest lakh {'00,000) as permitted by-Schedule Il
of the Companies Act, 2613 except where otherwise indicated.
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1.2, Statement of Cash flows

The statement of Cash Flows has been prepared and presented as per the requirements of IND -AS 7 “Statement of Cash flows”,
Cash flows are reported using the indirect method, whereby profit/loss for the yearis adjusted for the effects of transactions of
anon-cash nature, any deferrals or aceruals of past or future operatingcash receipts or paymentsand item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company
are segregated. The Company considers all highly liquid investments that are readily convertible to known amounts of cash to
be cash equivalents.

Cash and Cash Equivalents for the purpose of cash flow statement comprise of cash at bank, and short-term deposits with an
original maturity of three months or less, as reduced by bank overdeafts.

1.2, Operating cycle

Based on the nature of its activities, the Company has determined its operating cycle as 12 months for the purpose of
classification of its Assets and Liabilities as current and nen-current.

1.4. Use of estimates, judgements and key sources of estimation uncertainty

The preparation of financial statements in conformity with Indian Accounting Standards, reguires Management to make
estimates and assumptions that affect the reported amounts of Assets and Liabilities and disclosure of Contingent Assets and
Liabilities at the date of the financial staternents and the results of operations during the reporting pericd. Although these
estimates are based upon Management’s best knowledge of current events and actions, actual results may differ from thes

estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisionsto accounting estimatesare recognised in the
period in which the estimates are revised, and future periods are affected.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment tothe
carrying amounts of assets and liabilities within the next financial year, are in respect of recognition of revenue, valuation of
unkilled receivables, impairment of non-current assets, valuation of deferred tax assets, provisions and contingent liabilities,

1.4.1. Impairment of Non - Financial Assets

Impairment existswhen the carrying value of an asset or cash generating unit exceedsits recoverable amount, which is
the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observabie
market priceslessincremental costs for disposing of the asset. The value in use calculation is based on a Discounted Cash
Flow {DCF} model. The cash flows are derived from the budget for the next five years and do not include restructuring
activities that the Company is not yet committed to or significant future investments that will enhance the asset’s
performance of the Cash Generating Unit {CGU) beingtested. The recoverable amount is sensitive to the discount rate
used for the DCF model as well asthe expected future cash-inflows and the growth rate used for extra pofation purposes.

These estimates are most relevant to disclosure of fair value of investment property recorded by the Cempany.,

1.4.2, Useful lives of Property, Plant and Equipment and Intangible Assets

The Company reviews the useful lives of property, plant and equipment and Intangible Assets as at each reporting date.
This reassessment may result in change in depreciation and amortisation expense in future periods.

1.4.3, Valuation of Deferred Tax Assets

The Company reviews the carrying amount of deferred tax assets as at each reporting date.

144, Defined Benefit Plans

The cost of the defined benefit gratuity plan, leave encashment, and the present value of the retated obligations are
determined using actuarial valuations. These valuations are carried out using the Projected Unit Credit Method in
accordance with Ind AS19 ~ Employee Benefits. An actuarial valuation involves making various assumptions that may
differ from actual developmentsin the future. These include the determination of the discount rate, '/g saldry
increases and mortality rétes. Due to the complexities involved in the valuation and its leng-term nature, "'ﬁfncd benefit

=
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obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date to
refiect the most current expectations and market conditions. Any remeasurement gains or losses arising from changesin
assumptions or experience adjustments are recognized in Other Comprehensive Income in the case of gratuity, and in
the Statement of Profit and Loss for leave encashment.

1.4.5. Fair Value of unlisted Equity Securities

The fair value of financial instrumeats that are not traded in an active market is determined using valuation techniques
The group uses its judgement to select a variety of methods and makes assumptions that are mainly based on market
conditions existing at the end of each reperting period.

1.4.6. Determination of Lease Term

In determining the lease term, management considersall facts and circumstancesthat create an econemicincentive to
exercise an extension option, or not exercise a termination option. Extansion options {or periods after termination
options) are oniy included in the lease term if the lease is reasonably certain to be extended {or not terminated).

Estimates and judgements are continually evaluated. They are baseg on historical experience and other factors, including
expectationsof future eventsthat may have a financial impact on the company and that are believedto be reasonable under the
circumstances.

1.5. Property, Plant and Equipment (PPE}

PPE is recognised when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. PPEis stated at original cost, net of tax/duty creditsavailed, if any, less accu mulated
depreciation and curnulative impairment.

Cost comprises the purchase price and any attributable costs of bringing the asset to its working condition as intended by the
managemant. Any trade discountsand rebates are deducted in arriving at the purchase price. Subsequent expenditures relating
to PPE is capitalized only when it is probable that future ecanomic benefitsassociated with these will flow to the Company and
the cost can be measured reliably.

Each part ofan item of PPE with a cost that issignificant in relation to the total cost of the item is depreciated separate ly. When
significant parts of pfant and equipment are required to be replaced at intervals, the Company depreciates them separately based
on their spacific useful lives. Likewise, when a major inspection is performed, its cost isrecognised in the carrying amount of the
plant and equipment as a replacement, if the recognition criteria are satisfied.

PPE not ready for the intended use, on the date ofthe Balance Sheet are disclosed as “Capital Work-in-Progress”. Advances paid
towards the acquisition of PPE cutstanding at each balance sheet date isclassified as capital advances under other non current
assets.

Depreciationis calculated on a Straight-Line Method on the basis of the useful life as specified in Schedule It to the Companies
Act, 2013. Useful life of assets is reviewed at each financial year end to reflect expected pattern of consumption of the future
aconomic benefits of the asset. Depreciation for additions to/deductions from, owned Assets is calcutated on pro rata basis.

Depreciation charged for impaired assets is adjusted in future periodsin such a manner that the revised carrying amount of t he
asset is allocated over its remaining useful life.

An item of PPE and any significant part initially recognised is de -recognised upeon disposal or when no future economic benefits
are expected from itsuse or disposal. Any gain or loss arising on de -recognition of the asset {calculated asthe difference between
the net disposal proceedsand the carrying amount of the asset) is included in the Statement of Profit and Loss when the PPE is
de-recognised.

PPE costing upto Rs.1 Lakh (exctuding laptop and Ipad) will be depreciated in the year of acquisition.

Depreciation on PPE and intangible assets acquired through Business Transfer Agreement will be depreciated/amortised based

on remaining useful life of the aﬁ’-
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Depreciation is provided using the straight-line method as per the folfowing useful life as specified in Schedule Il of the
Campanies Act 2013:

Sr. No. Nature of Assets Estimated useful life

Tangible Assets {In years)

1 Office Equipment # 5

2. Computers and Printers 3

3 Furniture and Fittings 10

4 Vehicles 8

5 Buildings {Other than factory Building} 60

6 Plant machinery and equipment {including Solar 15
Power Plant)

7 Electrical Installations (Data Centra) 10

8 Electrical Installations (General)* *

9 Network Equipment / Central Switching®* 6

# Office equipment includes Air conditioners, Web cameras, Fire alarm system etc.

** Based on technical evaluation, the Management believesthat the useful lives as given above best represent the period over
which the Management expectsto use these assets. Hence, the useful lives for these assets is different from the vseful lives as
prescribed under Part C of $chedule 11 of the Companies Act, 2013.

1.6. Intangible Assets

Intangible Assets are stated at original cost net of tax/duty credits availed, if any, less accumulated amortisation and cumu lative
impairment. Intangible Assets are recognised when it is probable that the future economic benefits that are attributable to the
asset will flow to the enterprise and the cost of the asset can be measured reliably.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow tothe entity and the cost can be measured reliably.
Intangible Assets not ready for the intended use on the date of the Balance Sheet, are disclosed as “Intangible Assets under
Develepment”.

Amortisation on impaired Assets is provided by adjusting the amortisation charges in the remaining period so as to allocate t he
Asset’s revised carrying amount over its remaining usefu! tife.

Intangible costing upto Rs.1 Lakh will be amortised in the year of acquisition.

Amortization is provided usingthe strzight-line method as per the following useful life as specified in Schedule lofthe Company's
Act, 2013:

Sr. No. Nature of Assets Estirmated
Intangible Assats useful life (In years)
1 Software, BBPS (Bharat Bill Payment System} 3
2 Copyrights, and patents and other intellectual property 5
rights
3 Goodwill Tested for Impairment annually
4 Contracts with Customers 5

1.7. Research and development expenses
Development expensesthat do not meet the criteria listed in point 1.6 above isexpensed in the period in which it is incurred.
1.8. Impairment of Non-Financial Assets
As at each Balance Sheet date, the carrying amount of Assets is tested for impairment so as to determine:
i. The provision for impairment loss, if any; and

ii. The reversal of impairment loss recognised in previous periods, if any, 3
Impairment less is recognised when the carrying amount of an asset exceeds its recoverable amount. % R
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Recoverable amount is determined:
i. Inthe case of an individual asset, at the higher of the net selling price and the value in use;
ii. Inthe case ofa cash generatingunit (a group of Assets that generatesidentified, independent cash flows), at the higher of
the cash generating unit’s net selling price and the value in use.

1.9. Share Capital

Ordinary Shares
Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new ordinary shares are
recognised as a deduction from equity, net of any tax effects.

1.10. Provisions

A provision is recognised when an enterprise hasa present obligation as a result of past event; it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value unlessthe effect of time value of money is not affecting materially and are determined based on
a best estimate required to settle the obligation at the Balance Sheet date.

1.11. Financial Instruments

1.11.1. Financial Assets
The group classifies its financial assets in the following measurement categories:
a. those tobe measured subsequently at fair value (either through other comprehensive income, or through profit
or loss)
b. those to be measured at amortised cost
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the

cash flows The group classifies its financial assets at amortised cost only if both of the following criteria are met:

e  the asset is held within a business model whose objective is to collect the contractual cash flows, and
«  the contractual terms give rise to cash flows that are sclely payments of principal and interest.

Financial assets classified at amortised cost comprises of trade receivables, Investment in governmentsecurities, cash and cash
equivalents and balances with other banks and financial institutions.

Forassets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investmentsin equity instruments that are not held for trading, thiswill depend on whether the group has made an irrevocable
election at the time of initial recognition to present subsequent changes in fair value in other comprehensive income. The
group has not made any irrevocable election to present subsequent changes in fair value of its investments in other
comprehensive income.

The group reclassifies debt instruments when and only when its business model for managing those assets changes.

1.11.1.1. Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade -date, being the date on which the group
commits to purchase or sell the financial asset. Financial assets are derecognised when the rights to receive cash flows
from the financial assets have expired or have been transferred and the group has transferred substantially all the risks and
rewards of ownership.

1.11.1.2. Measurement

At initial recognition, the group measuresa financial asset not carried at fair value through profit or loss {excludingtrade
receivables which do not contain a significant financing compenent) at its fair value plus transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through p rofit
or loss are expensed in profit or loss.

Subseguent measurement of debt instruments depends on the group’s business model for managing the asset and the
cash flow characteristics of the asset. There are three measurement categories into which the group can classify its debt
instruments:

.

“),,_r.
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a) Amortised cost:
Assets that are held for collection of cantractual cash flows where those cash flows representsolely payments
of principal and interest are measured at amortised cost. Interest income from these financial assets is
included in Other Income using the effective interest rate method. Any gain or loss arising on derecognition
isrecognised directlyin profit or loss and presented in other gains/{losses), Impairment losses are presented
as separate line item in the statement of profit and loss.

b) Fair value through other comprehensive income (FVOCI]:

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at FVOC!, Movements in
the carrying amount are taken through OCI, except for the recognition ofimpairmentgains or losses, interest
income and foreign exchange gains and losses which are recognised in profit and loss. When the financia
asset (other than investment in equity instruments) is derecognised, the cumulative gain or loss previougy
recognised in OCI is reclassified from equity to profit or loss and recognised in other gainsf{losses). Interest
income from these financial assets is included in other income using the effective interest rate method.
Foreign exchange gains and losses are presented in other gains/{losses) and impairment expenses are
presented as separate line item in statement of profit and loss.

c} Fair value through profit or loss:
Assets that do not meet the criteria for amortised cost or FVOC! are measured at fair value through profit or

loss. A gain or loss on a debt instrument that is subsequently measured at fair value through profit or loss is
recognised in profit or loss and presented net within other gains/(losses) in the period in which it arises
Interest income from these financial assets is included in other income.

1.11.1.3. Impairment of Financial Assets:

All of the entity'sfinancial instrumentssuch as cash and cash equivalents, Investments, deposits with banks and financia
institutions and trade receivables, are at amortised cost and have been assessed to have low credit risk and accordingy
the loss allowance recognized during the period was limited to 12 months’ expected losses, The identified impairment loss
on all financial instruments subject to ECL have been assessed as immaterial. Cash and cash equivalents, other bank
balances are diversified across major banking counterparts with high credit ratings.

1.11.2. Financial Liabilities

Financial Liabilities are subsequently carried at amortised cost using the effective interest method for trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments.

1.11.3. Offsetting

Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance sheet when, and only when,
the Company has a legally enforceable right to set offthe amount and it intends, either to settle them on a net basisor to realise
the asset and settle the liability simultaneously.

1,12, Revenue recognition

Revenue from contracts with customers is recognised when services are rendered to the customer or uponcompletion of service
at an amount that reflects the consideration entitled in exchange for those services. Revenue is measured at the amount of
consideration which the Company expects to be entitled to in exchange for transferring distinct servicesto a customer as
specified in the contract, excludingamounts collected on behalf of third parties (for example taxes and dutiescollected on behalf
of the government). Consideration is generally due upon satisfaction of performance obligationsand a receivable is recognised
when it becomes unconditional as per Ind AS 115 - Revenue from Contracts with Customers.

1.12.1. Revenue from Operations

Bank of India under Payment angl Settlement Systems Act, 2007. The revenue from this service is accounted fo aff

transactions including fetch fransactions during the reporting year.

Revenue from rendering serviges isrecognised whgn the outcome of a transaction can be estimated reliably by refe
to the stage of completion offt_hﬁb_swﬂ

The Company derives revente primarily from ope rating Bharat Bill Payment System (BBPS), which islicensed by Reservé 1 Bl /
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The Board of Directors may from time to time decide on the fee structure including waiver, if any including delegation to
a competent autherity in this regard.

1.12.2. Other Income
In case of other Income, revenue is recognised during the year in which the services are rendered.

Interest income isrecognised on a time proportion basis, taking into account the amount cutstanding and at an effective
interest rate, as applicable. Liquidated damages are coliected from suppliers as a penalty for non-delivery as per
contracted terms. Other miscellaneous income includes employee bond notice pay recovery, Employee PPA recovery,
Employee balance on Intercompany transfer and income from Bharat Connect Brand Awareness Campaign.,

1.13. Employee Benefits
1.13.1. Short term Employee Benefits

All employee benefits payable within a period of twelve months of rendering service are classified as short-term
employee benefits. Benefits such as salaries, allowances, advances and similar payments paid to the employees of the
Company are recognised during the period in which the employee renders such related services.

1.13.2. Post-employment benefits
i. Defined Contribution plans

Provident Fund: The Company is a member of the Government Provident Fund which is operated by the office of
the Regional Provident Fund Commissioner {RPFC) and the contribution thereof is paid /provided for during the
period in which the employee renders the related service.

ii. Defined Benefits plans

Gratuity: in accordance with the Payment of Gratuity Act, 1972, the Company provides for gratuity, a defined
benefit retirement plan {‘The Gratuity Plan’) covering eligible employees. The Gratuity Plan providesa lump-sum
payment to vested employees at retirement, death, incapacitation or termination of employment of an amount
based on the respective employee’s salary and the tenure of employment with the Company.

Gratuity payable to employees is covered by a Gratuity Plan provided by Insurance Company. The contribution
thereof is paid / provided during the period in which the employee renders service, Gratuity is provided as per
actuarial valuation as at the Balance Sheet date, carried out by an independent actuary.

Re-measurement, comprising actuarial gains and losses, the return on Plan Assets (excluding net interest) and any
change inthe effect of asset ceiling (if applicable)are recognized in other comprehensive income and is reflected
immediately in retained earnings and is not reclassified to statement of prafit and loss.

Leave Encashment: The Company provides for leave encashment liability of its employees who are eligible for
encashment of accumulated leave (as per prevailing leave policy of the company) based on actuarial valuation of
the leave encashment liability at the Balance Sheet date, carried out by an independent actuary.

The present vaiue of the obligation under such defined benefit plans is determined based on actuarial valuation
using the Projected Unit Credit Method. The obligation is measured at the present value of the estimated future
cash flows. The discount rate used for determining the presentvalue of the obligation under defined benefit plans,
is based on the market yield on government securities of a maturity period equivalent to the weighted average
maturity profile of the related obligations at the Balance Sheet date.

Re-measurement, comprising actuarial gains and losses, the return on Plan Assets (excluding netinterest)and any
change in the effect of asset ceiting(if appHcable) are recognised in statement of Profit and Loss.

In case ofintercompany employee transferswithin the NPCl group, it istreated as continuity in service period and
as such the Company.recognifseﬁ long service provided by its employees by calculating the periad of service from

—
SO
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the date of joining of the group and not the date of transfer to the Company. Further, in case of such inter-company
transfer, the transferee company cross charges to the transferor company the amount of Gratuity / Leawe
Encashment payable to the employee as on the date of transfer to transferor company.

1.14. Income Tax

Tax expense (Tax income) is the aggregate amount inc¢luded in the determination of Profit or Loss for the peried in respect of
Current Tax and Deferred Tax. Current Tax is measured as the amount expected to be paid to the Tax Authorities in accordance
with the provision of Income Tax Act, 1961, The Company offsets, on a year an year basis, the Current Tax Assets and Liabilities,
where it has a legally enforceable right and where it intends to settie such Assets and Liabilities on a net basis.

Deferred Tax is recognised on temporary differance between carrying amounts of Assets and Liabilities in thefinancial statements
and the corresponding tax bases used in the computation of taxable profits. Deferred Tax Liabilities and Assets are measured
based on the tax rates and tax laws enacted or substantively enacted as at the Balance Sheet date. Deferred Tax Liabilitiesare
recognised for alf taxable temporary differences. Deferred Tax Assets are recognised only to the extent that there isreasonable
certainty that sufficient future taxable income will be available against which such Deferred Tax Assets can be realised. The
Company offsets, on a year on year basis, the Deferred Tax Assets and Liabilities, where it has a legally enforceable right and
where it intends to settle such Assets and Liabilities on a net basis.

Transaction or event which is recognised outside the statement of Profit and Loss, either in other comprehensive income orin
equity, if any is recorded along with the tax as applicable,

1.15. Earnings per share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders ofthe company by the
weighted average number of equity shares outstanding at the end of the reporting period. Diluted earnings per equity share is
computed by dividing the net profit attributable to the eguity holders of the company by the weighted average number of equity
shares considered for deriving basic earnings per equity share and also the weighted average number of e quity sharesthat could
have beenissued upon conversion of all dilutive potential equity shares. The difutive potential equity sharesare adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of the outstanding
equity shares). Dilutive potential equity sharesare deemed converted as of the beginning of the period, unlessissued at a | ater
date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and dilutive potential equity sharesarve adjusted retrospectivety for all periods presented for any
share splitsand bonus shares issues including for changes effected prior to the approval of the financial statements by the Board
of Directors.

1.16. Contingent Liabtlities

The contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity or a present
obligation that arises from past events but is not recognised because it is not probable that an outflow of resources embodying
economic henefits will be required to settle the obligation or the amount of the obligation cannot be measured with sufficient
reliability. Contingent Liabilities, if any, are disclosed in the Notes to Accounts.

1.17, Commitments
Commitments are future liabilities for contractual expenditure. Commitments are classified and disclosed as follows:

i. Estimated amount of contracts remaining to be executed on capital account and not provided for
ii. Uncalled liability on shares and other investments partly paid and

iii. Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the opinion of
management.

Other commitmentsrelated tq salés/procurements made in the normal course of business are not disclosed to avoid excessive

details,

&
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INR isthe currency of the primary economic environment in which the entity operates{‘the functional currency)
The Company/Group has adopted INR as the presentation currency. The functional currency of the Company is

Indian rupee.

Foreign currency transactions are recorded on initial recognition using the exchange rate at the date of the
transaction. At each Balance Sheet date, foreign currency monetary items are reported using the closing rate,
Non-monetary items carried at fair value that are denominated in foreign currencies are retransiated at the rates
prevailing at the reporting date. Non-monetary items that are measured in terms of historical cost in fareign
currency are not retranslated. Exchange differences that arise on settlement of monetary items or on reporting
of monetaryitemsat each reporting date at the closingrate are recognised in Statement of Profit and Loss in the

periad in which they arise.

Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments o the existing standards under Companies (Indian
Accounting Standards) Rulesas issued from time totime. On 7th May 2025, MCA intreduced amendments primarily to Ind AS

21 relating to assessment of exchangeability of a currency and estimation of exchange rates where exchangeability is lacking
The amendmentsare effeciive for annual reporting pericds beginning on or after 1st April 2025. The Company has evaluated
the impact of these amendments and concluded that they do not have a material impact on its financial statements




NPCI BHARAT BILLPAY LIMITED
CIN:UB7190MH2020PLC351595

Wholly owned subsidtary of Natioral Payments Corporation of India
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

2.01 Property, Plant and Equipment
Following are the changes in the carrying value of the Property, Plant and Equipment for the year endad 31st March 2026 {Amount T in Lakh)
Asset Group
Switching
Particulars Network Equipments / Office Total
Computers X £
Equipment, Central Equipment
Processors
Gross Block As At 01-Apr-2025 214.24 207.69 276.45 0.48 698.86
Gross Block Additions 104.97 - - 1.30 106.27
Gross Block Disposals - - S -
Gross Block As At 31-Mar-2026 319.21 207.69 276.45 1.78 805.13
Accumulated Depriciation As At 01-Apr-2025 66,51 93.11 245.87 0.47 410.96
Accumulated Depriciation Additions 96.34 26,17 15,18 1.30 138.99
Accumulated Depriciation Disposals - - - - -
Accomulated Depriciation As At 31-Mar-2026 162.85 124.28 261.05 177 549.95
Net Block As At 31-Mar-2026 156.36 83.41 15.40 0.01 255.18
Net Block As At 31-Mar-2025 147.73 109.58 30.58 0.01 287.50
Following are the changes in the carrying value of the Property, Plant and Equipment for year ended 31st March 2025 [Amount X in Lakh)
Asset Group
Switching
Particulars Network Equiprtents / Office Total
Computers ) )
Equipment Central Equipment
Processors
Gross Block Ag At 01-Apr-2024 104.02 122.69 276.45 Q.28 503.45
Gross Black Additions 110.22 85.00 - 0.19 195.41
Gross Block Disposals - - - - -
Gross Block As At 31-Mar-2025 214,24 207,69 276.45 0.48 698.86
Accumuleted Depriciation As At 01-Apr-2024 20.36 73.65 228.22 0.29 322,52
Accurnuiated Depriciation Additions 46.15 24.47 17.63 0.19 88.44
Accumulated Depriciation Disposals - - - - -
Accumulated Depriciation As At 31-Mar-2025 66.51 98.12 245.85 0.48 410.96
Net Block As At 31-Mar-2025 147.73 109.57 30.60 - 287.90
Net Block As At 31-Mar-2024 83.66 45.04 48.23 - 180.93
2.02 Intangible Assets
Following are the changes in the carrying value of the Intangitle Assets for the year ended 31st March 2026 {Amount ¥ in Lakh)
Asset Group
Particulars Computer | Contracts with | IPR - BHARAT Total
b Sof-tfvare Customners BILLPAY e
Gross Block As At 01-Apr-2025 0.01 3,549.36 1,210.00 1,888.00 207.40 6,854.77
Gross Block Additions - 1,647.32 - - - 1,647.32
Gross Block Disposals - i = - z -
Gross Block As At 31-Mar-2026 0.01 5,196.68 1,210.00 1,888.00 207.40 8,502.09
Accemulated Amortisation As At 01-Apr-2025 0.01 1,064.22 968.66 1,511.43 - 3,544.32
Accumulated Amortisation Additions - 1,393.92 241.34 376.57 - 2,011.83
Accumulated Amortisation Disposals - - - - - -
Accumuiated Amortisation As At 31-Mar-2026 0.01 2,458.14 1,210.00 1,888.00 - 5,556.15
Net Block As At 31-Mar-2026 - 2,738.54 - - 207.40 2,945.94
Net Block As At 31-Mar-2025 - 2,485.14 241.34 376,57 207.40 3,310.45
Following are the changes in the carrying value of the Intangible Assets for the year ended 31st March 2625 {Amaount X in Lakh)
Asset Group
Particulars Computer | Contracts with | IPR - BHARAT ) Total
- B_BPS _Sthupvare Customers BILLPAY e
Gross Block As At 01-Apr-2024 0.01 868.01 1,210.00 1,888.00 207.40 4,173.42
Gross Block Additions o B 2,681.36 E - - 2,681.36
Gross Block Disposals = - = = - -
Gross Block As At 31-Mar-2025 0.01 | 3,549.37 1,210.00 1,888.00 207.40 6,854.78
Accumulated Amortisation As At 01-Apr-2024 Q.01 347.96 726.66 3,133.83 - 2,208.46
Accumulated Amortisation Additions - 716.27 242.00 377.60 - 1,335.87
Accumulated Amortisation Disposals H - - - E
Accurnufated Amartisation As At 31-Mar-2025 - iz 001  106423| 96866 1,511.43 - 3,544.33
Net;Block-As At 31-Mar-2025 PN | e 2,485.14 241,34 376.57 207.40 3,310.45
Net Block As At 31-Mar-2024 520.05 483.34 754.17 207.40 1,964.96
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CIN:US719GMH2020PLCA51595

Whoily owned subsidizry of National fayments Corporation of ndia

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

2.04 Investments {Non-Current)

(Amount R in Lakh)

Particulars Face Val.ue pet| Oty asat As at As at
Unit 31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25
Quoted Investments carried at amortised cost
Investments In Government Securities
with Maturity more than 12 months
G-Sec 7.38% 2027 100 2,00,000] 2,00,000 200.08 200.94
G-3ec¢ 7.06% 2028 100 2,00,000| 2,00,0600 506,44 200.09
G-Sec 7.10% 2029 100 5,10,000 5,10,000 300,27 505.43
G-Sec 7.17% 2030 100 3,00,000 3,00,000 199.59 300.33
G-5ec 7.26% 2032 100 2,00,000 2,00,000 200,53 195.54
Total 1,406.89 1,406.33
Aggregate amount of guoted investments 1,406.89 1,406.33
Aggregate Market Value of guoted investments 1,431.32 1,445.48
Aggregate amount of impairment in value of investments

on investments.

The Company has invested in Central Government Securities and Treasury Bills which ara sovsraign In nature. Hence, Company has not provided far any Expected Credit Loss [ECL)

205 Other Financial Assets (Non-Current) {Amount T in Lakh)
Asat As at
e 31-Mar-26 | 31-Mar-25
Security Deposits 1.65 1.65
Sub Total {A) 1.65 1.65
Earmarked Deposits
Term Deposits with Banks
Original maturity more than 12 months and with quitent maturity more than 12 months {Callable)
- 3GM NOCS - 0.10
Sub Total (B} = 0.10
Deposits with Banks
Original maturity more than 12 months and with current maturity more than 12 months (Callabla) 1,500.00 -
Sub Total {C) 1,500.00 -
Total {A+B+C) 1,501.65 1.75
2.06 Deferred Tax Assets {Amount T in Lakh)
Particulars (X e
31-Mar-26 31-Mar-25
Deferred Tax Assets
Praperty, Prant and Equipment 72.84 -
Provision for Gratuity 4,66 -
Provision for Leave Encashment 20.08 -
Other Comprehensive Income 22.65 -
Total 120.23 -
The effective tax rate is 25.165%.
Deferred tax relates to the following:
[nicine Balance Sheet Other Comprehensive Income | Statement of profit and Loss
31-Mar-26 31-Mar-25 31.-Mar-25 31-Mar-25 31-Mar-26 31-Mar-25
Deferred Tax Assets/{Liabilities)
Property, Plant and Equipment 72.84 {40.38) - - 113.22 {70.48)
Provision for Gratuity 4.56 8.30 - - {3.64) {14.27)
RN T 20.08 8.32 . . 11.76 (1.59)
Encashment
Other Comprehensive lncome 22.65 11.79 10.86 {0.15) -
Preliminary Expenses - - = - - {1.21)
Investrment in Government Securities and Treasury Bills - = - - a -
Total : 12023 {11.97} 10.86 {0.15) 121,38 {87.55)
Reconcillation of Deferred Tax Asset/{Liabilities) (Amount X in Lakh)
Deferred Tax Assets ODeferrad Tax Assets
Particulars
31-Mar-26 32-Mar-25 31-Mar-26 31-Mar-25
Opening Balance as on 1st April 169.73 169,73 (181.70) (94.00)
Tax income during the year recognised in prefit or loss - - 121.34 {87.55)
Remeasurements Recognised in Other Comprehensive Loss - - 10,86 [£.15)
Closing Balance as on 31st March 169.73 169.73 {49.50) {181.70)

2.07 Non-Current Tax Asset

{Amount % in Lakh)

!'Partic ulars iy ik

!L — 31-Mar-26 31-Mar-25
E\Hfa nce Incomea Tax, TDS & TCS Receivable & w4 ¥y 1,382.09 1,069.77
[Total (/ [/ 1,362.09 1,069.77
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

Trade Receivables {Amount % in Lakh)

Particulars o Lo
31-Mar-26 31-Mar-25

Unsecured considered good

Others 291.75 202.03

Total 291,75 202.03

provision for expected credit loss (ECL) on trade receivable is not material.

The Company has exposure to regulated entities, hence the credit risk is imited, All trade receivables are reviewed and assessed for default on a monthiy hasis and the risk Is
mitlgated by timely monitoring of receivables. Based on historical experience of collecting receivables, supported by the level of default, the credit risk is low. Accordingly, our|

Ageing of Trade Receivabies as on 31-Mar-26

{Amount T in Lakh)

Outstanding for following pericds from due date of payments

Particulars Less than 6 6 months More than 3 Not due Total
1-2years 2-3years
manths —lyear years
Undisputed Trade Receivables - considered good 151.75 2 - o g 5 191.75
Undisputed Trade Recevables - significant increase in credit risk S 5 - - & o L
Undisputed Trade Receivables - credit impaired B - o o = =
Disputed Trade Receivables - considered good S - - - o .
Disputed Trade Receivables - significant increase i cradit risk 5 5 - - - 5 o
Disputed Trade Receivables - credit impaired o o = S o . =
Total 191.75 - - - - 191.75
Unbilled Revenue 100.00
Total 291.75
Ageing of Trade Receivables as on 31-Mar-25 [Amount % in Lakh)
O ding for f g periods from due date of payments
Particulars Lessthan6 | &months Morethan3 | Notdue Total
months = 1 year d:2years Z3yoars years
Undisputed Trade Receivables - considered good 35.97 - - - 35.97
Undisputed Trade Receivables - significant increase in credit risk - - - - -
Undisputed Trade Receivables - cradit impaired - - . . 5 -
Disputed Trade Receivables - considered good - - - N . .
Disputed Trade Receivables - significant increase n credit risk - - - - B .
Disputed Trade Receivables - credit impaired - - - - -
Total 35.97 - - - - 35.97
Unbilled Revenue 166.06
Total W2.03
Cash and Cash Equlvalents {Amount % in Lakh}
Particulars AE8Y Asat
31-Mar-26 31-Mar-25

Balances with Banks

Current account {Own Fund) 3,030.97 3,039.30
Total 3,030.97 3,035.30

as short term depesit,

For better cash management, the Company has arrangement with certain Banks where the funds exceeding the specified limit are automatically transferred 1c flexi deposit account

Other Bank Balances (Amount % in Lakh)
Asat Asat
ey 31-Mar-26 | 31-Mar-25
Earmarked funds
Term deposits with banks
with Original maturity more than 3 months ta 12 months and current maturity less than 3 months (Callable) |
- 5GM BBPS 2,400.00 2,750.00
~5GM |BMB 15.00
with Original maturity more than 3 months to £2 months and current maturity more than 3 months to 12 months {Caflable}
- 5GM BBPS 24,650.00 21,020.00
- SGM NOCS 40.00 -
- SGM IBM8 3000 -
- 56 BBPS Reserve 500.00 500,00
- S6M NCCS Reserve 500.00 500.00
- SGM IBMB Reserve 500.00
- General Reserve 824.84
- Risk Cover Reserve - 366.42
- Technclogy Reserve - 366.42
Sub Total (A) 29,459.84 25,502.84
Term Deposits with Banks
Criginal maturity more than 3 month to 12 manths but current maturity less than 3 months (Callable) £00.00 3,300.00
Original maturity more than 3 month to 12 menths and current maturity more than 3 months to 12 months (Callakle) 5,175.16 7,267.16
Sub Total (B} 5,975.16 10,567.16
Total [A + 8) 35,435.00 36,070.00
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 3£5T MARCH 2026

2.11 Other Financial Assets (Current)

[Amount € in Lakh)

Particulars G et
31-Mar-26 31-Mar-25
Advances to Employees 11.60 16.18
Receivable from Gratuity Trust 17.15 17.15
Prepaid Card 1.00 1.00
Cther Receivable 117 3.90
Less: Provision for Doubtful Cther Receivables - (2.00)
Interest Accrued but naot due
- Other than SGM 92.63 34.00
- Government Securities, Treasury Bills & Government Bonds 38.59 38.65
- 5GM BBPS 143.31 86.46
- 5GM NOCS 0.03 -
- 5GM IBMB C.14 -
Earmarked Funds
Term deposits with banks
Original maturity more than 12 months and current maturity more than 3 months to 12 months [Callable)
- 5GM NOCS O 34.90
-5GM IaMB 5.00 -
Term deposits with banks
Originai maturity more than 12 months but current maturity mare than 3 months to 12 months (Callable) 4,810.00 -
Total 5,120.62 230.24
The Company maintains exposure in cash and cash equivalents, term deposits with banks, investments in marketable debt instruments including goverament securities. The
Company has diversified portfolio of investment with various number of counter-parties which have secure credit ratings, hence the risk is reduced. Individual risk limits are set
for each counter-party based on credit rating and past experience. Credit limits and concentration of exposures are actively monitored by the Company's Treasury team, The
investment of the Company is in high grade investment categories reducing the credit risk exposure to near minimal.
2.12 Other Current Assets {Amaunt X in Lakh]
|Particulars Lo Asat
31-Mar-26 31-Mar-25
Prepaid Expenses* 45,40 9.64
Advances to Vendors 300.52 179.06
GST Input Credit 146.29 523.43
Total 492.21 712.13
*The prepaid expenses consist of un-expired portion of annual maintenance expenses and subscription,

EQUITY AND LIABILITIES

2.13 Equity Share Capital

[Armount T in Lakh)

Particwlars — [k
31-Mar-26 31-Mar-25
Authorised Share Capital
Openlng Balance {CY 1,00,00,000 & PY 1,00,00,000 Equity Shares of X 100 each) 10,000.50 10,000.00
Addition during the year {CY Nil & PY Nil Equity Shares of * 100 each) - -
Closing Balance (CY 1,00,00,000 & PY 1,60,00,000 Equity Shares of ® 100 each) 10,000.00 10,000.00
Issued Share Capital
Opening Balance (CY 1,00,00,000 & PY 1,00,00,000 Equity Shares of % 100 each) 10,000.00 10,000.00
Addition during the year (C¥ Nil & PY Ni! Equity Shares of ® 100 each) - -
Clasing Balance {CY 1,00,00,000 & PY 1,00,00,000 Equity Shares of X 100 each) 10,000.00 10,000.00
Subscribed and Paid up Share Capital
Opening Balance (CY 1,00,00,000 & PY 1,00,00,000 Equity Shares of T 100 each) 10,000.00 10,000.00
Addition during the year {CY Nil & PY Nil Equity Shares of % 100 each) o .
Closing Balance (CY 1,00,00,000 & PY 1,00,00,000 Equity Shares of T 100 each) 10,000.00 10,G00.00
Total Subscribed and Paid up Share Capital 10,000.00 10,000.00
Reconciliation of shares outstanding as at the beginning and year ended 31st March 2026: (Amount X in Lakh)
N Equity Shares
Particulars As at 31-Mar-2026 As at 31-Mar-2025
Shares autstanding as at the E;eEinning of the year 1,00,00,000 10,000 1,00,00,000 16,000
Addition during the year 2 o - —
Shares outstanding as at the end of the year s 1,00,00,000 10,000 | 1,00,00,000
/
Detalls of shares held by Helding Company and inees gf Holding Company in aggregate
%5 A e ; e As at 31-Mar-2026 As at 31-Mar-2025
Particulars SN ry Nulter % of total F— % of total
: shares shares
Equity shares of T 100 each d 1,00,00,000 100%| 1,00,00,000 100%
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

Terms/Rights attached to Equity Shares:

The Company has only one class of equity shares having a face value of % 100 each. Each holder of equity shares is entitled to one vote per share.
In the period of five years immediately preceding 315t March, 2028:

1. The Company has not alletted any honus shares.

ii. The Company has not allotted any equity shares as fully paid up without payment being received in cash.

Details of Shareholders holding more than 5% share in the Carnpany

Equity Shares
Name of the Shareholder As at 31-Mar-2026 As at 31-Mar-2025
Number % of holding Number % of holding
Natienal Payments Corgoration of India 1,00,00,000 100% 1,00,00,000 100%
Other Equity
{Amount % in Lakh)
As at As at
R 31-Mar26 | 31-Mar-zs
Retained Earnings
Opening balance 4495.44 2,950.16
Profit for the year (net of reserves) 1740 1,545.28
Closing balance {A) 6,235.43 4,495.44
Other items of Other Comprehensive Income
Ogening balance {35.06) {28.07)
Other Comprehensive Income for the Year (net of Tax} -32.29 {6.99)
Closing batance (B) (67.35) (35.06)
Technology Reserve
Opening balance 366.42 173.00
Transfer during the year (366.42) 193,42
Closing balance {C) - 366.42
Risk Cover Reserve
Opening balance 366.42 173.00
Transfer during the year [366.42) 193.42
Closing halance {D) - 366.92
Product 5GM Reserve
Opening balance 17323 1,306.37
Transfer during the year 1318.82 425.93
Closing balance {E) 3,051.12 1,732.30
General Reserve
Opening balance - -
Transfer during the year 824.84 &
Closing balance {E) 824.84 o
TOTAL 10,044.05 6,925.52

Nature and purpose of reserves
{i} Technology Reserves:

Tachnology Reserve created by way of appropriation from the Profit after Tax as per the policy approved by the Board in its meating dated 03-May-2023 nave been transferred to
General Reserve,

{ii} Risk Reserves:

Risk Reserve created by way of agpropriation from the Profit after Tax as per the policy approved by the Board in its meeting dated 03-May-2023 have been transferred to General
Reserve.

{iii) Product Reserve;

Product SGM Resarve is created as per the Policy on Standardised Settlement Guarantee Mechanism as approved by RBI. These reserves are to be utilised as Company's
contribution to meet the exigencies of settlement risk in the online products.

{iv)} General Reserve:

General Reserve has been created to provide greater flexibility to address various exigencies including technology requirements, without being restricted to specific purposes.
Accordingly, Technology and Risk Reserves balances have been transferred to General Reserve.

Other financial liabilities (Non-Current} {Amount  in Lakh)
Particulars LOE Asst
31-Mar-26 31-Mar-25
SGM - BBPS Contribution 27,000.17 23,709.06
SGM - NOCS Contribution 40.00 35.00
SGM - IBMB Contribution 50.00 -
Total 27,050.17 23,744.06

Company has control over the funds received towards SGM contribution from Member Banks for the period the funds are held by it and the investments made with such funds.
However, there is also an obligation to repay the funds to the Member Banks as per the Standardised SGM policy approved by RBL. Accordingly, the Company recognises SGM
contribution received from Mamber Banks as a 'Hability' and funds. invested from such contributions as 'assets' in the financial statements. The SGM balance held by the Company
as well as the related armounts in the form of cash / investmerits are restricted in nature and can only be used for specified purposes as mentioned in Standardised SGM Policy.

4
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SGM ~ BBPS Contribution [Amount T in Lakh)
Particulars Lot Ll
31-Mar-26 31-Mar-25
SGM - BBPS balance at tha beginning of the year 23,705.06 7,723.63
Add : Contribution received during the year 3,419.81 22,661.36
Less : Contribution refunded during the yvear {128.70) {6,675.93)
Sub Total (A) : SGM - BEPS balance at the end of the year 27,000.17 23,709.06
SGM - BBPS (Other) balance at the beginning of the year 731.55 305,90
Interest received on SGM- BBPS investments 1,843.67 978.74
Less: LOC charges {731.29} {367.25)
Less: Salary expense (13.97} (10.96)
Less: Income Tax (276.47} (174.87)
Sub Total (B} : SGM - BBPS {Other) balance at the 1,553.49 731.55
Total SGM - BBPS [ Including Others] balance at the end of the year (A + B) 28,553.66 24,440.61

REl vide letter CO.DPSS.QVRST.No.557/06-07-012/2021-2022 dated 015t May, 2021 had given consent for the Standardised Settlement Guarantee Mechanism Policy proposed by
the Company. In line with the policy, the Company has coliected from Member Banks availing B8PS services, deposits towards the Settlement Guarantee Machanism (3G M]). The

amaunt of 5GM contribution as on 31st March, 2026 is X 27,000.57 lakh. The SGM Contribution is placed as earmarked fixed deposits.

The amount in SGM - BBPS {Other) is the net income on SGM BBPS - earmarked Investments (net off SGM related and Income Tax expenses) since inception of SGM Contribution.

SGM - NOCS Contribution {Amcunt % in Lakh)
Particulars i alin
31-Mar-26 31-Mar-25
SGM - NOCS balance at the beginning of the year 35.00 25.00
Add : Contribution received during the year 5.00 10.00
Less : Contribution refunded during the year - .
Sub Total (A) : SGM - NOCS balance at the end of the year . 40.00 35.08
SGM - NOCS (Other) balance at the beginning of the year .76 0.48
Interest received on 5G M- NOCS investments 2,58 192
Less: LOC charges (2.56) (1.48}
Less: Salary expense {0.05) (0.04}
Less: Income Tax 0.01 (0.11}
Sub Total (B) : SGM - NOCS (Other) balance at the end of the year 0.74 0.76
Total SGM - NOCS [ Including Others] balance at the end of the year (A -+ B) 40.74 35.76

RB1vide letter CO.DPSS.OVRST.No.Ss?fUG-O?-G12{2021~2bﬁ2 dated 01st May, 2021 had given consent for the Standardised Settlement Guarantee Mechanism Policy proposed by
the Company. In Ene with the policy, the Company has collected from Member Banks availing NOCS services, deposits towards the Settlement Guarantee Mechanism (SGM). The
amount of SGM contribution as on 31st March, 2026 is T 40 lakh. The SGM Contribution is placed as earmarked fixed deposits.

The amount in SGM - NOCS (Other) is the net income on SGM BBPS - earmarked Investrments (net off SGM related and [ncome Tax expenses) since inception of SGM Contribution.

SGM - IBMB [Amount % in Lakh)
Particulars Asat Asat
31-Mar-26 31-Mar-25
SGM - IBMB Contribution balance at the beginning R R
Add : Contribution received during the year 50.00 -
Less : Contribution refunded during the year 3 N
Sub Total {A) : SGM - IBMB balance at the end of the year 50.00 -
SGM - IBMVB (Other) balance at the beginning & =
Interest received on SGM- IBMB investments 1.84 -
Less: LOC charges {5.88) R
Less: Salary expense {0.11) S
Less: Income Tax 1.0 -
Sub Total (B) : S§GM - IBMB (Other) balance at the end of the year (3.10) .
Total 5GM - IBMB [ Including Others] balance at the end of the year (A + B} 46.90 -

RBI vide letter CO.DPSS.QVRST. No.557/05-07-012/2021-2022 dated Olst May, 2021 had given consent for the Standardised Settlement Guarantee Mechanisim Policy for AePS
proposed by the Company. In line with the Policy, the Company has collected from Member Banks availing AePS services, deposits towards the Settlement Guarantee Mechanism
{SGM). Fhe amount of SGM contribution as on 31st March, 2026 is % 50 lakh. The SGM contribution is placed as earmarked fixed Deposits.

Deferred Tax Liabilities (net) (Amount ¥ in Lakh)

Asat As at
31-Mar-26 31-Mar-25

Particulars

Deferred Tax Liabilities

Property, Plant and Eguipment 5 o 40.38
Deferred Tax Assets "

Provision for Gratuity . - {8.30)

Provision for Leave Encashment J - (8.32)

Other Comprehensive Income \ - (11.79)
Total B 11.97

The effective tax rate is 25.168% .




217

218

2,15

NPCI BHARAT BILLPAY LIMITED
CIN:U67190MH 2020PLC351595

Wholly owned subsidiary of National Payments Corporation of India

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

Provisions (Non-Current) (Amount ¥ in Lakh)
Asat As at
Particulars
31-Mar-26 31-Mar-25
Provision for Gratuity {net) 18,51 32.97
Provision for Leave encashment [net) 79.79 33.06
Total 98.30 66.03
Trade Payables (Amount 3 in Lakh)
Particutars L ——
31-Mar-26 31-Mar-25
Micro and Small Enterprises 5.01 1,764.40
Other than Micro and Small Enterprises
Payable to National Payments Corporation of india 859.15 524.93
Others 1,727.53 1,958.57
Total 2,591.69 4,287.90

Ageing of Trade Payables as at 31-Mar-2026

{Amount % in Lakh)

Outstanding for following periods from due date of payments

Particulars Less than 1 More than 3 Not Due Totat
1-2years 2-3years Total
year years

Micro and Smatt Enterprises 0.41 - - - 0.41 4.60 5.01
Other than Micro and Small Enterprises 3.66 - - - 3.66 8.50 12.16
Oisputed dues - Micro and Small Enterprises - - - - - - -
Disputed dues - Other than Micro and Small Enterprises - - . - - - -
Tatal 4,067 - - - 4.07 13.10 17.17
Unhilled dues 2,574.52
Total 2,591.69

Ageing of Trade Payables as at 31-Mar-2025

{Amount % in Lakh)

Qutstanding for following periods from due date of payments

Particulars Lessthani Mare than 3 Not Due Taotal
1-2years 2. 3years Total
year years

Micro and Small Enterprises 1,764.40 - - - 1,764.40 - 1,764.40
Other than Micro and Small Enterprises 828.22 - - - 828.22 - #28.22
Disputed dues - Micro and Small Enterprises - - - - - - -
Disputed dues - Other than Micro and Small Enterprises R = - - . . .
Total 2,592.62 - - - 2,592.62 - 2,592.62
Unbilled dues 1,695.28
Total 4,287.90
Other Finaneial Liabilities {Current) (Amount % in Lakh)

. As at As at
Particulars 31-Mar-26 31-Mar-25
Capital Creditors

Cther 74.76 8221
Other Payables 3.05 3.36
Employee related liabilities §81.66 412.49
Total 759.47 498.06

The movement in the provision for expenses including the Non-Curzent Provisions (refer note 2.17), unbilled dues [refer note 2.18) and Employee related liabilities {refernote 2.19) is

[Amount X in Lakh)

Particulars Sl —
31-Mar-26 | 31-Mar-2025
Balance as at the beginning of the year 2,145.64 770.11
Provision during the year FI57.87 4,274.62
Less : Provision reversed during the year (485.64) (62.32)
Less : Provision utilised during the year [6,153.62) (2,836.77)
Balance as at the end of the Year 3,264.25 2,145.64

as follows:

2.20 Other Current Liabilities {Amount % in Lakh)
Particulars GEE Rt
31-Mar-26 31-Mar-25
Statutory liabilities* 427.83 240.95
Total 427.83 240.95
*Statutory Liabilities consists of armount, payable towards TDS, GST, Provident Fund, Profassion tax, NPS etc. —
S BICS
/e s “’\,i}_\\
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2,21 Current Tax Liabilities (Ameount ¥ in Lakh)
Particulars Asat As at
31-Mar-26 31-Mar-25
Provision for Tax 1,2G0.00 780.00
Totai 1,200.00 780.00
Income Taxes
Income Tax expense in the statement of Profit and Loss comprises of the following:
As at As at
A 31-Mar-26 | 31-Mar-25
Current Tax 1,200.00 780.00
Deferred Tax [121.34) (69.98)
Prior year Tax adjustment {17.59) 29.30
Total 1,061.07 739.82
A Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for the year ended 31st March, 2025 is as follows:
Particulars — Loy
31-Mar-2026 | 31-Mar-2025
Profit before tax (including excepticonal Items) 4,211.89 3,237.83
Apolicable Tax Rate 25.17% 25.17%
Computed expected Tax Expense 1,060.05 814.96
Increase in Interest on G Sec-EIR {0.14} 0.24)
Interest income taxable as (ncome from other source (754.91) {514.87)
Prior Year Tax Adjustment [17.59) 29.80
Deferred Taxes {121.34) (69.98)
tems of Income and expenses not considered for Tax purposes (893.98) (555.29)
CSR Expenses 15.23 10.89
QOther Disallowances - Gratuity and Leave Encashment Provisions and others 3.55 8.24
Items of Expense not deductible for Tax purposes: 18.88 19.13
Excess Depreciation as per Income Tax 113,22 (56.63)
1/5th Amortisation of Share Issue Expenses 0 {4.86)
Items of Expense deductible for Tax purposes 113.22 (61.49)
Interest Income 755.05 514.87
Others 7.86 7.14
Income from other sources 762.91 522,01
Total 1,061.07 739.32
Tax Expense recognised during the year 1,061.07 739.32
The applicable Indian Statutory tax rate for botb financial year 2025-26 & 2024-25 is 25.168%
Financial Instruments
Financial Instrument by Category
The carrying value and fair value of financial instruments by categories are as follows:
Financial Assets {Arnount % in Lakh)
As at Asat

Particulars 31-Mar-2026 | 31-Mar-2025

[Measured at Amortised Cost

Trade Receivables 291.75 202.03

Cash and Cash Equivalents 3,030.97 3,035.30

Bank balances other than Cash and Cash Equivalents 35,435.00 36,070.00

Investments 1,406.89 1,406.332

Cther Financial Assets 5,120.62 231,99
Total 45,285.23 40,949.65
Finandial Liabilities (Amount X in Lakh)

As at As at

Particulars

31-Mar-2026 | 31-Mar-2025

Measured at Amortised Cost

3/

Trade Pavables 2,561.69 4,287.90
Other Financial Liabilities 27,849.64 24,242.12
Total A ~ / 30,441.33 28,530.02
<
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(i) Fair value Hierarchy
Assets and liabilities which are measured at amortised cost for which fair values are disclosed:
[Amgunt T in Lakh)

At 315t March 2026 Notes Level 1 Level 2 Lovel 3 TOTAL
Financial asses
Investments
Government securitias 2.04 1,406.89 - - 1,406.89
Total Financial Assets 1,406.89 - - 1,406.89

{Amount % in Lakh)

At 31st March 2025 Notes Level 1 Level2 Level 3 TOTAL
Einancial assets

Investments
| __Government securities 2.04 1,406.33 - - 1,406.33
Total Financial Assets 1,406.33 - - 1,406.33
Fair Value Hierarchy

Level 1 - The fair value of financial instruments traded in active markets (such as publicly traded derivatives and aquity securities} is based on quoted market prices at the end of
the reporting period. The quoted market price used for financial assets held by the group is the current bid price. These instruments are included in level 1.
Level 2 -The fair value of financial instrurnents that are not traded in an active market (for example, traded bonds, over-the-counter derivatives) is determined using valuation
technigues which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If alk significant inputs required to fair value an instrument
Level 3 - If one or more of the significant inputs is not based on observable market data, the instrument is inciuded in Jeve! 3. This is the case for unlisted equity securities included
in level 3.
There are no transfers between levels 1, 2 and 3 during the year.
(i} Valuation technique used to determine fair value

Specific valuation technigues used to value financial instruments include:

» the use of quoted market prices or dealer quotes for similar instruments

{ii1) Fair value of financial agsets and liabilities ad at amortised cost
31-Mar-26 31-Mar-25
Femilary Carrying Fair Value Carrying Fair Value
Amount Amount
Financial assets
Investments

Government securities 1,406.89 1,431.32 1,406.13 1,445.48

Treasury Bills = o
Total 1,406.89 1,431.32 1,406.33 1,445.48

The carrying amounts of trade receivables, trade payables and cash and cash equivalents are considered to be the same as their fair values, due to their short-term nature.

Financial Risk Management
This note explains the company's exposure to financial risks and how these risks could affect the company's future financial performance. The company’s risk management is
predominantly controlled by a treasury department under policies approved by the board of directors.

A. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or contract, teading to a financial loss. The Company is exposed to credit risk from
cash and cash equivalents, debt investment instruments carried at amortised cost, deposits with banks and financial institutions, as well as credit exposures to customers including
trade receivables.

i. Risk management strategy
As part of the Company’s business operations, the Company primarily deals with Holding Company, regulated banks and financial institutions all of which are of high credit standing
and accordingly has been assessed, as part of Company’s risk management strategy, as carrying low credit risk.

The Company on an Ongeing basis monitor and sssesses the credit standing of all its counterparties to ensure any underlying factors impacting the credit standing of its
counterparties are updated as required. The company has exposures in the nature of cash and cash equivalents with banks, term depesits with banks, investments in marketable
debt instruments mainly comprising of Central Government securities . The Company holds cash and cash equivalents and term deposits with diversified banking counterparties to
further reduce the credit risk concentration. The investments of the Company carry sovereign ratings and accordingly, the credit risk exposuse is near minimal.

ii. Impairment of financial assets/ECL

All of the entity’s financial instruments such as cash and cash equivalents, Investments, deposits with banks and financial institutions and trade receivables are at amortised cost
and have been assessed to have low credit risk and accordingly the loss allowance recognized during the period was limited to 12 months’ expected losses. The identified
impairment loss on all financial instruments subject to ECL have been assessed as immaterial. Management considers "low credit risk’ for Investments, being government securities
and treasury bills, as alf of these are sovereign in nature. Cash and cash equivalents and other bank batances are diversified across major banking counterparts with high credit
ratings. Also, considering the nature of the Company’s business, where the Company primarily deals with Holding Company, banking counterparties and financial institutions as
part of its operational activities, trade recervables are also considered to have lgw credt risk as the same is also primarily held with similar high rated.




NPCI BEHARAT BILLPAY LIMITED

CIN:UB719GMH2020PLC351595

Wholly owned subsidiary of National Payments Corporation of Indra

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

Counterparty concentration

Counterparty Type Percantage of Total Exposure Risk Assessment

31-Mar-26 31-03-2025 31-Mar-26 31-03-2025

Top customers 22% 23%|Low Low
Top 5 customers 66% 65% |Low Low

B. Liquidity Risk
‘Liquidity risk’ is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settied by defivering cash or another
financial asset. The company is exposed to liquidity risk from trade payables and other financial liabilities comprising of deposits and other payables.

i. Risk management strategy
Prudent liguidity risk management implies maintaining sufficient cash and marketable securities to meet chligations when due and to close out market positions. Company’s
principal sources of liquidity are cash and cash equivalents, investments and the cash flow that Company generate from the operations. Company centinues to be free from any
medium and long-term borrowings and maintain sufficient cash to meet strategic and operstional requirements. Management monitors rolling forecasts of the Company’s liguidity
position sgainst cash and cash equivalents and other liquid investments on the basis of expected cash flows.

ii. Maturities of financial liabilities
The tables below analyse the company's financial liabilities inte relevant matusity groupings based on their cantractual maturities for all financial labilities. The amounts disclosed
in the tzble are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances because the impact of discounting is aot significant,

Contractual maturities of financial liabilities 31-March-2026 A 6-12months [ 1-2vyears 2 - 5 years Morstian's Total
months years

Frade payables 2,591.69 o - - - 2,591.69

Other financial liabilities 759,47 - 27,090.17 - - 27,849.54

Total 3,351.16 - 27,090.17 - - 30,441.33

Contractual maturities of financial liabilities 31-March-2025 Lesd thig & 6-12months| 1-2years 2 - 5years MgrelHhian] Total
months years

Trade payables 4287.9 - - - 4,287.90

Qther financial liabilities 498.06 - 23744.06 - - 24,242.12

Total 4785.96 - 23744.06 - - 28530.02

€. Market risk

Under the current changing dynamics of the market, there is always a business or market risk for the Campany. As company venture towards providing better customer experience
in digital payments e.g. Consumers can use various payment modes including cash and digital modes such as UPI, Net Banking, Debit Cards, Credit Cards, Wallets, IMPS, Aadhaar-
Based Payments etc. where the categories include utility payments such as Electricity, LPG Gas, Piped Gas, Water, Municipal Taxes & Services; telecom payments including Mobile
Prepaid, Mchbile Postpaid, Landline Postpaid, DTH, Cable, Broadband, and other recurring payments such as Loan Repayments, Insurance, FASTag Recharge, Credit Card, NCMC etc.
Meore innovation and R&D for providing better customer experience in digital payment, will be made so as to maintain its competitiveness. Value addition on the existing products
wilt be carried out 50 as to maintain its leadership in the market. As per our existing risk management framework, NBBL evaluates its Strategic, Compliance, Financial, Operational
risks s0 as to maintain its effectiveness in delivery,

i. Foreign exchange risk

Foreign exchange risk arises from recognised assets and liabilitias denominated in a currency that is not the functional currency [INR) of the company. The company operates
internationally and transacts with international counterparties and accordingly is exposed to foreign exchange risk arising from foreign currency transactions. The Company
does not hedge its exposure to the foreign currency risk since the exposure is assessed as immaterial to the company.

ia. Forelgn currency risk exposure
The company's expasure to foreign currency risk at the end of the reporting period expressed in INR | are as follows:

Asat As at
31-Mar-2026 | 31-Mar-2025

Particulars

Financial Assets
Advances to Vendors s -
Financial Liabilities
NIL = =

The aggregate net foreign exchange gain/loss recognised in statement of profit and [oss is loss of X (.03 Lakh {31-Mar-2025 % 0.05 Lakh),

ib. Interest rate risk/price risk

The company's interest rate/price risk mainly arises from investment in government securities with fixed rates, which exposes the group to fair value interest rate risk.
Although the investments are carried at amortised cost the group as part of its valuation policy frequently tracks the fair value for the investment securities. £air value of the
investment securities as at 31st March 2026 is  1,431.32 lakhs (33st March 2025 is % 1445.48 lakhs).

Capital Management
The Company's objective when managing capital is to safeguard ;lfeir ability to continue a3 & going concern. The Comgpany is cash surplus and has only equity capit

does not have any borrowings, ' )
/ T d




NPCI BHARAT BILLPAY LIMITED

CIN:US7190MH2020PLC351595

Wholly owned subsidiary of National Payments Corperation of india

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

2.22 Revenue from Operations [Amount % in Lakh)
particulars Yearended | Yearended
31-Mar-2026 | 31-Mar-2025
Income from Payment services 14,037.01 12,382.17
Fetching Fees 1,886.33 1,938.61
Certification income 66,00 38.00
Gther operating income* 120.00 -
Total 16,109.34 14,358.78
2,23 Other Income (Amount X in Lakh)
Particulars Year ended | Year ended
31-Mar-2026 | 31-Mar-2025
Interest Income on Deposits 1,034.15 952.34
Interest Income on Government Securities 101.06 111.67
Interest Income - Govt Securities [IND AS) 0.57 0.91
Interast Income on earmarked fund
- BBPS 5GM 1,843.67 978.74
- NOCS 5GM 2.58 192
- IBMB SGM 1.834 -
Interesy on Income Tax Refund 16.18 -
Liabilities no longer required - written back 485.64 62.32
Liguidated damages 0.68 -
Other Miscellaneous Income 11.55 21.83
Total 3,497.92 2,129.73
2.24 Operating Expenses {Amount % in Lakh}
particulars Year ended | Yearended
31-Mar-2026 | 31-Mar-2025
Software, Network & |T Equipment expenses
Shared Service Cost® 1,969.79 .
Other 125.18 1,332.79
Testing and Certification Charges 734,71 1,139.60
Other Operating Expenses 2.86 4.60
Total 2,832.54 2,476.99
*Previous year shared service cost amounting to % 1,077.81 Lakh included in other.

2.25 Marketing and Business Development Expenses [Amount X in Lakh}
Yearended | Yearended
Pariculars 31-Mar-2026 | 31-Mar-2025
Marketing Expenses 2,036.68 3,376.32
Business Development and Marketing Support Services - 92.34
Total 2,036.68 3,468.66
2.26 Employee Benefits Expenses {Amount T in Lakh}
, Yearended | Year ended
Particulars
31-Mar-2026 | 31-Mar-2025
Salary & Allowances 4,945.16 3,965.27
Cantribution to Employee Benefits 294.09 201.16
Gratuity and Leave encashment* 128.33 54.20
Qutsourcing Cost** 47.38
Staff Welfare
Shared Service Cost 61.67 -
Other 74.40 72.81
Total 5,507.65 4,340.82

* Includes provisional impact consisting of gratuity expenses of X 50.27 Lakh and leave encashment expenses of % 9.98 Lakh primarily
arises due to change in wage definition in the newty notified four Labour Codes.




NPCI BHARAT BILLPAY LIMITED
CIN:UB7190MH2020P1£351585
Wholly owned subsidiary of National Payments Corporation of tndia

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

2.26A Defined Benefit Plans

Gratuity and Leave Encashment

Limited.

actuarial valuations being carried out at each balance sheet date.

The Gratuity and Leave Encashment Scheme of the Company are funded with HDFC Life Insurance Company Limited. in the form of
qualifying insurance policy. The disclosure is based on Actuarial Valuation as well as details provided by HDFC Life Insurance Company

The present value of the defined benefit obligation and current service cost are measured using the projected unit credit method with
As per the leave policy, for earned leave balances upto 31 March 2021 ¢an only be encashed. From 1 April 2021 onwards, earned leave

balances cannot be encashed. Provision has been made incase of employees transferred within NPCI Group.

The summarised position of post-employment benefits is recognised in the Profit and Loss account and Balance Sheet are as under:

Gratuity Plan

(Amount X in Lakh)

Reconciliation of Amounts in Balance Sheet B el mA=arended
31-Mar-2026 | 31-Mar-2025
Opening Balance Sheet {Asset)/Liability 32.97 56.94
Total Expensef{Income} Recognised in Profit and Loss 108.02 42.68
Actual Employer Contributions {155.87) (83.67)
Total Remeasurements Recognised in Other Comprehensive (Income)/Expenses 33.38 17.02
Closing Balance Sheet {Asset)/Liability 18.50 32.97

{Amount % in Lakh)

1 Year ended | Year ended

Amounts in Balance Sheet
31-Mar-2026 | 31-Mar-2025
Defined Benefit Obligation {DBO) 319.17 174.20
Fair Value of Plan Assets 300.66 141.23
Funded Status - {Surplus) /Deficit 18.51 32.97
Liahility/(Asset) recognised in the Balance Sheet 18.51 32.97

(Amount X in Lakh)

Amount recognised in the Statement of Profit and Loss O el aaariended
31-Mar-2026 | 31-Mar-2025
Current Service Cost 56.14 358.14
Interest Cost 10.65 7.81
Expected Return on Plan Asset {9.04) (4.26})
Past Service Cost 50.27 -
Total Expense / (Income) included in "Employee Benefit Expenses” 108.02 42.69
{Amount X in Lakh)
Amount recognised in other comprehensive income (OCH) jfe=iRencec [y sarcnded
31-Mar-2026 | 31-Mar-2025
Amount recognised in OCI at the beginning of year 56.61 39.59
Re-measurements due to :
Effect of Change in Financial Assumption (6.97) 5.38
Effect of Change in Demographic Assumption = -
Effect of Experience Adjustments 34.88 28.46
Actuarial {Gains)/Losses 3 27.91 33.84
Return on Plan Assets (excluding Interest) {5.47) 16.82
Total Re-measurements recognised in OC) ; 33.38 17.02
Amount recognised in OCl at the end of the year 89.99 56.61

- |
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NPCI BHARAT BILLPAY LIMITED

CIN:U67190MH2020PLC351595
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

{Amount X in Lakh)

Actual Return on Plan Assets Jeager e yeagencled
31-Mar-2026 | 31-Mar-2025
Interest Income Plan Asset 9.04 4.26
Actuarial Gains/{Losses) on Plan Assets {5.47) 16.82
Actual Return on Plan Assets 3.56 21.08

{Amount % in Lakh)

Change in Present Value of Obligation during the year Keaiienel((esiengad
31-Mar-2026 | 31-Mar-2025
Defined Benefit Obligation {DBCY) at the beginning of the Year 174.21 118.26
Current Service Cost 56.14 39.14
Interest Cost 10.65 7.81
Actual Plan Participants' Contributions - -
Actuarial (Gains)/Losses 27.91 33.84
Actual Benefits Paid - [24.84)
Past Service Cost 50.27 -
Present Value of Obligation at the end of the year 319.17 174.21

{Amount % in Lakh)

Change in Fair Value of Plan Assets during the year Yearenged WO
31-Mar-2026 | 31-Mar-2025
Fair Value of Plan Assets at the Begianing of the year 141.23 51.32
Interest Income Plan Asset 9.04 4.26
Actusl Enterprise's Contributions 155.87 83.67
Actual Benefits Paid - {24.84}
Actuarial Gain/{Loss) on Plan Assets {5.47) 16.82
Fair value of plan Assets at the end of the year 300.66 141.23

{Amount ¥ in Lakh}

Current / Non Current Benefit Obligation Yearienceal ppyeansnoes
31-Mar-2026 | 31-Mar-2025
Current Liability - B
Non Current Liability 18.51 32.57
Liability/{Asset} Recognised in the Balance Sheet 18.51 32.97

{Amount X in Lakh)

Year ended Year ended

Other Items

31-Mar-2026 | 31-Mar-2025
Expected Contributions for the next financial year 18.51 15.57
Decrement adjusted estimated tenure of Actuarial liability {years) 6.40 6.44
History of Defined Benefit Qbligation {DBO}, Asset values, Surplus / Deficit, Experience Gain / Losses
Particulars 31-Mar-26 31-Mar-25 31-Mar-24 31-Mar-23 31-Mar-22
DBC 31917 174,20 118.26 91.32 60.23
Plan Assets 300.66 141,23 61.31 67.21 -
(Surplus)/Deficit 18.51 32.97 56.95 24,11 60.23
Exp Adj. - Plan Liabilities {Gain) / Loss (5.47) 16.82 {0.30) - -
Assumptions {Gain) / Loss {6.97) 5.38 1.34 (2.7%} (1.186)
Exp Ad]. - Plan Liabilities {Gain) / Loss 34.88 28.46 32,85 27.04 {17.98)
Total Actuarial {Gain)/Loss 27.91 33.84 34,19 24.25 (19.14)
Category of Assets Yearended | Yearended

31-Mar-2026 | 31-Mar-2025
Qther {including assets under Scherfies.of Ins.) 100% 100%
Total a) 100% 100%

X




NPCI BHARAT BILLPAY LIMITED
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Wholly owned subsidiary of National Payments Corporation of India

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

[Amount ¥ in Lakh)

Recognition of Actuarial Gain / Loss {=anendedyll Yearended
31-Mar-2026 | 31-Mar-2025
Actuarial (Gain)/Loss arising on DBO 27.91 33.84
Actuarial {Gain)/Loss arising on Plan Assets 5.47 {16.82)
Total {Gain}/Loss recognised during the period 33.38 1792

{Amount T 1n Lakh)
Yearended | Year ended
31-Mar-2026 | 31-Mar-2025

Opening Non Vestad Past Service Cost 5 -

Recognition of Past Service Cost

New Past Service cost arising in tha period 50.27 -
Past Service cost recognized in the period {50.27) -
Closing Non Vested Past Service Cost N

|
Sensitivity Analysls (Amount X in Lakh} i
Particutars Year ended | Yearended |
31-Mar-2026 | 31-Mar-2025
Defined Benefit Obligation (Base) 3i6.17 174,20
|
. 31-Mar-2026 31-Mar-2025
Particulars
Decrease Increase Decrease Increase
Disount Rate (Per Annumy)
DBC with Discount Rate change by 50 bps [Per Annum} 3z27.02 310.82 179.36 169.30
Change in DBO (%) 2.74%) -2.61% 2.95% -2.82%
Salary Growth Rate {Per Annum)
DBO with Salary Rate change by 50 bps (Per Annum) 314.82 323.97 170.85 177.07
|Change in DB (%) -1.36% 1.51% -1.93% 1.65%
Expected Cash Flow
Particulars 31-Mar-2026 | 31-Mar-2025
Year 1 31.36 15.57
Year 2 38.38 17.30
Year 3 44,97 21.40
Year 4 43,75 24.20
Year 5 42.81 23.03
Year 6 to 10 160.85 39.15
Particulars 31-Mar-2026 | 31-Mar-2025
Actuarial assumptions
{i} Financial Assumptions
Discount Rate 6.80% 6.40%
Salary Escalation Rate 8.00% 8.00%
Expected Return on Assets 6.80% 6.40%
{ii} Demographic Assumptions
Mortality Table* Indian Ingian
* Representative mortality rates from Indian Assured Lives Mortality (2012-14) UL, are given inthe | Assured Lives | Assured Lives
table. Mortality Mortality
(2012-14) Uit | (2012-14) Uit
Age Rate
20 0.0009240
25 0.0009310
30 0.0009770
35 0.0012020
40 0.0016800
45 0.0025790
50 0.0044360
55 0.0075130
60 0.0111620
Withdrawal Rate 15.00% 15.00%
Availment Percentage 5.00% 5.00%
Retirement Age 60 years 60 years
(ill) Timing Related Assumptions | 2~k
Time of Retiremant i 3 Immediately | !mmediately A -
on achieving | onachieving
nermal normal
retirement retirement

Salary Increase frequency - Once a year Once a year Once a year




NPCI BHARAT BILLPAY LIMITED

CIN:UG7190MH2020PLC351595

Wholly owned subsidiary of National Payments Corporation of India

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

Leave Encashment Plan

(Amount % in Lakh)

Reconciliation of Amounts in Batance Sheet edrianuRdRE eay endeg
31-Mar-2026 | 31-Mar-2025
Opening Balance Sheet (Asset}/Liability 33,05 18.09
Total Expense/{Income) Recognised in Profit and Loss 46.75 15.67
Actyal Employer Contributions (0.01} (0.71)
Total Remeasurements Recognised in Other Comprehensive {income}/Expenses - -
Closing Balance Sheet {Asset)/Liability 79.79 33.05

{Amount X in Lakh)

Amounts in Balance Sheet VL Yegiended

31-Mar-2026 | 31-Mar-2025
Defined Benefit Obligation (DBO) 134.56 86.48
Fair Value of Plan Assets 54,77 53.42
Funded Status - {Surplus) /Deficit 79.79 33.06
Liability/{Asset) recognised in the Balance Sheet 79.79 33.06

{Amount % in Lakh)

Amount recognised in the Statement of Profit and Loss YesEnde gl Neayendi
31-Mar-2026 | 31-Mar-2025
Current Service Cost 29.03 24.44
Interest Cost 5.53 4.68
Expected Return on Plan Asset (3.42) (3.45)
Past Service Cost 9.98 -
Net Actuarial Losses/{Gains) 5.62 (10.01}
Total Expense / {Income) included in "Employee Benefit Expenses” 45.75 15.66

{Amount % in Lakh)

Actual Return on Plan Assets jearendes LI

31-Mar-2026 | 31-Mar-2025
Interest Income Plan Asset 3.42 3.45
Actuarial Gains/{Losses) on Plan Assets {2.08) 2.16
Actual Return on Plan Assets 1.34 5.61

{Amount ¥ in Lakh)

. e . Year ended Year ended
Change in Present Value of Obligation during the year 31-Mar-2026 | 31-Mar-2025
Defined Benefit Ohligation {DBO}) at the beginning of the Year 86.48 69.43
Currant Service Cost 29.03 24 .44
Interest Cost 5.53 4.68
Actuarial (Gains)/Losses 3.55 (7.85)
Actual Benefits Paid 0.01 (4.22}
Past Service Cost 9.98 -
Present Value of Obligation at the end of the year 134.58 86.48

(Amount X in Lakh)

Change in Fair Value of Plan Assets during the year e e (o
31-Mar-2026 | 31-Mar-2025
Fair Value of Plan Assets at the Beginning of the year 53.43 51.33
Interest Income Plan Asset 3.42 3.45
Actual Enterprise's Contributions* 0.01 071
Actual Benefits Paid {0.01) (4.22)
Actuarial Gain/{Loss} on Plan Assets {2.08) 2.16
Fair value of plan Assets at the end of the year 54.77 53.43

Actual Enterprise's Contributions and Benefit Paid.

*Actual Benefit Paid of INR 942 is paid directly by the anterprise and not through the Fund and hence we have added the same amount to

g
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NPCI BHARAT BILLPAY LIMITED
CIN:UB7190MH2020PLC351595

Wholly owned subsidlary of Naticnal Payments Corporation of India

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

{Amount X in Lakh)

Current / Non Current Benefit Obligation e Loagencied
31-Mar-2026 | 31-Mar-2025
Current Liability 5 -
Non Current Liability 79.79 33.06
Liability/{Asset} Recognised in the Balance Sheet 79.79 33.06
{Amount X in Lakh}
Other ltems Yearended | Yearended
31-Mar-2026 | 31-Mar-2025
Expected Contributtons far the next financial year 24.4] 15.40
Decrement adjusted estimated tenure of Actuarial liability (years) 6.40 6.44
History of Defined Benefit Obligation {DBO), Asset values, Surplus / Deficit, Experience Gain / Losses
Particulars 31-Mar-26 31-Mar-25 31-Mar-24 31-Mar-23 31-Mar-22
DBO 134.56 86.48 £9.43 58.61 41.50
Plan Assets 54.77 53.42 51.34 48.26 -
(Surptus)/Deficit 79.79 33.06 18.09 10.35 41,50
Exp Adj. - Plan Liabilities (Gain) / Loss (2.08) 2.16 (0.21} B -
Assumptions {Gain) f Loss (2.46) 2.16 0.65 {1.68) [0.90)
Expr Adj. - Plan Liabilities (Gain) / Loss 8.01 {10.01) 0.14 11.06 {30.28)
Tatal Actuarial (Gain)/|.oss 3.55 (7.85) 0.7% 9.38 {31.18})
Category of Assets Yearended | Yearended
31-Mar-2026 | 31-Mar-2025
Other (including assets under Schemes of Ins.) 100% 100%
Total 100% 100%
{Amount X in Lakh)
Recognition of Actuarial Gain f Loss Yaa endedyiSyesr aned
31-Mar-2026 | 31-Mar-2025
Actuarial {Gain)/Loss arising on DBO 3.55 (7.85)
Actuarial {Gain)/Loss arising on Plan Assets 2.08 (2.16)
Total (Gain)/Loss recognised during the period 5.62 {10.01)
{Amount ¥ in Lakh)
. Yearended | Yearended
Recognition of Past Service Cost 31-Mar-2026 | 31-Mar202s
Opening Non Vested Past Service Cost S 3
New Past Service cost arising in the pericd 9,98 B
Past Service cost recognized in the period {9.98) -
Closing Non Vested Past Service Cost - -
Sensitivity Analysis {Amount X in Lakh)
k Year ended | Yearended
Particulars
31-Mar-2026 | 31-Mar-2025
Defined Benefit Obligation (Base) 134,56 26.48
31-Mar-2026 31-Mar-2025
Particulars
Decrease Increase Decrease Increase
Disount Rate {Per Annum)
DBO with Discount Rate change by 50 bps {Per Annum) 137.65 131.60 88.53 84.51
Change in DBO (%) 2.30% -2.20% 2.38% -2.27%
Salary Growth Rate {Per Annum)
DBO with Salary Rate change by 50 bps (Per Annum) 131.62 137.50 84.53 88.19
Change in DBO (%) -2.18%| 2.26%) -2.25% 2.33%,
Expected Cash Flow [Amount X in Lakh)
[Particutars j 31-Mar-2026 | 31-Mar-2025
|Year 1 i 24.41 15.40
Year 2 - . R BIL 21.59 1361
Year 3 L 18.88 12.04
Year 4 17.60 10.53
Year 5 ['-,‘ k 14.61 9.33
Year 6to 10 [ 55,01 25.97
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Wholly owned subsidiary of National Payments Corporation of india

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2026

Particulars 31-Mar-2026 | 31-Mar-2025
Actuarial assumptions
(i) Financial Assumptions
Discount Rate 6.80% 6.40%
Salary Escalation Rate 8.00% 8.00%
Expected Return on Assets 6.80% 6.40%
(ii) Demographic Assumptions
Mortality Table* Indian Indian
* Representative mortality rates from Indian Assured Lives Mortality (2012-14) Ult. are giveninthe | Assured Lives| Assured Lives
table, Mortality Mortality
(2012-14) Ult | (2012-14) ULt
Age Rate
20 0.0009240
25 0.0009310
30 0.0009770
35 0.0012020
40 0.001680C0
45 0.0025790
50 0.0044360
55 0.0075130
60 0.0111620
Withdrawal Rate 15.00% 15.00%
Availment Percentage 5.00% 5.00%
Retirement Age &0 years 60 years
{iii) Timing Related Assumptions
Time of Retirement immediately | Immediately
on achieving | on achieving
normal normal
retirement retirement
Salary Increase frequency - Once a year Once a year Once a year

Employers contribution to provident and Pension fund

Defined Contribution Plan {Amount X in Lakh)
Charge to the Statement of Profit and Loss based on contributions - Mednenged epiended
31-Mar-2026 | 31-Mar-2025

251.43 172.55

2.27 Depreciation and Amortisation expenses

(Amount % in Lakh)

- Year ended Year ended
Particulars

31-Mar-2026 | 31-Mar-2025

Depreciation on Property, Plant and Equipment 138.99 88.44

Amortisation of intangible assets 2,011.82 1,335.87

Total 2,150.81 1,424.31

o5
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NPCI BHARAT BILLPAY LIMITED
CIN:U67190MH2020PLC351595

Wholly owned subsidiary of National Payments Corporation of India
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

CSR Expenditure
{Amount % in Lakh)
A Year ended Year ended
Particulars
31-Mar-2026 | 31-Mar-2025
CSR expenditure 60.51 43.27
Total 60.51 43.27

The Company contributes 2% of the Net profit before tax to Corporate Social Responsibility (CSR} activities as per provisions of the
Companies Act, 2013. The amount spent on CSR activities are based on the approvals received from the Board.

Particulars

Amount paid

Amount yet to
be paid

Total

i} Construction/Acquisition of any asset
ity On Purpose Other than (i} above

(Amount  in Lakh)

Amount Spent during the Year :

Year ended
31-Mar-2026

Year ended
31-Mar-2025

i} Amount required to be spent by the company during the year

ii} Amount of expenditure incurred

iii) Shortfall at the end of the year

iv) Total of previcus years shortfall/ {excess})
v} Reason for shortfall

vi) Nature of CSR activities

vii} Details of Related Party Transactions
viii} Details related to Movement of Provision

60.51
60.51

NA
Hurmanitarian Assistance

Enabling Physically Disabled
People*

NA
NA

43.27
43.27

NA

Education and livelihood
initiative

Skill Development Project

Building Sustainable

Playground

NA
NA

*Enabling independence for 515 Persons with Disabilities {PwDs) across Mumbai, Maharashtra, through customized mability aids and

artificial limbs, as approved by the NBBL CSR Committes.
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NPCI BHARAT BILLPAY LIMITED

CIN:U67190MH2020PLC351595

Wholly owned subsidiary of National Payments Corporation of India

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2026

2.29 Administrative and Other Expenses (Amount X in Lakh)

N Year ended Year ended
Particulars
31-Mar-2026 | 31-Mar-2025
Shared Service Cost
Salary & Allowances 422,04 265.24
Rent 448.04 206.59
Electricity - 9.09
General Office Expenses = 17.63
Telephone & Communication Expenses o 0.69
Administrative Charges* - 33.13
Cyber Insurance 24.90 -
Rates and Taxes 3.82 0.40
Travelling and Conveyance Expenses 196.52 151.98
Computer Consumables 2.38 0.46
General Office Expenses 0.23 0.35
Sitting Fees to Directors 20.50 19.00
Insurance {0.53) 0.73
Training & Seminar 112.34 139.38
Internal Audit Fees 1.45 2.96
Postage, Printing & Stationery 3.02 1.98
Recruitment Expenses 7.87 30.7%
Qutsourcing Cost** 562.14 -
Professional Fees 211.28 206.25
Legal fees - 8.50
Membership and Subscription Fees 34.89 28.92
Line of Credit and Other SGM Expenses 739.73 363.73
Foreign Exchange {gain) / loss 0.03 0.05
Payment to the Statutory Auditors*** 4.83 4.32
Provision for Doubtful Other Receivables/ {Recovered) (2.00) 2.00
Miscellaneous Expenses 13.70 1.85
Total 2,807.18 1,496.63
* The administrative charges have been allocated to respective expense heads from FY 2025-26.
** The outsourcing cost is reclassified from Employee Benefit Expenses to Administrative and other expenses from FY 2025-26.
*#* Payment to the Statutory Auditors:
{Amount ¥ in Lakh)
] Year ended Year ended
Particulars
31-Mar-2026 | 31-Mar-2025
Statutory Audit Fees 3.00 2.00
Audit Fees for Limited Review 1.20 1.20
Other Certification charges 0.33 0.12
Out of Pocket Expenses (OPE) 0.30 0.28
Total 4.83 4,60
Q
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NPCI BHARAT 8ILLPAY LIMITED
CIN:UE?180MH2020PLC351505

Wholly cwned subsidiary of National Payments Corparation of india

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

Earnings per Share {EP5)} (Amount X in Lakh)
Year ended Year ended

Particulars 31-Mar-26 31-Mar-25

Audited Audited

Net Profit &s per statement of Profit and Loss 3,150.82 2,358.05

Weighted Average Number of Equity Shares 1,00,00,000 1,00,00,000

EPS:

(i) Basic £PS (Face value ® 100 per £quity Share} 31.51 23.58

{il}y Diluted EPS (Face value T 100 per Equity Share) 31.51 23.58

Segment Reporting

Operating segment/s are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the Chief Operating Decision Maker,
in deciding how to allocate resources and assessing perfermance. The Company’s Chief Operating Decision Maker (CODMY] is the Chief Executive Officer. The Company has only|
cne identified business segments (industry practice} namely "Payments Systermns”.

The Financial Statements itself may be considered to be the segment result as per disclosure requirement of Indian Accounting Standard 108 issued by The Institute of Chartered
Accountants of India.

Related Party Disclosures

Name of Related Parties V-l Df_ Gwnership Nature of Relationship
incorporation interest
National Payments Corperation of India (NPCI} India 100% Immediate and ultimate parent entity
NPCI International Payments Limited [NIPL) Indi2 - Felfow Subsidiary
NPCI BHIM Services Limited (NBSL) India - Fellow Subsidiary
NPCI Tech Solutions Limited {NT5L) {incorporated on 3rd luly 2025} India - Feflow Subsidiary
NPC! International Business Services - LLC-S.P.C Abu Chabi - WOS of NIPL
Name of Key Managerial Personnel {KMP} / Related parties:
Date of
Key Managerial Personnel - Directors Title ki Retirement/
appointment

Cessation
M. Ajay Kumar Choudhary Chairman {Independent Non-Executive} 08-Feb-24 -
Ms, Drushti Desai Independent Director 11-lan-26 -
Mr. Madhivanan Balakrishnan Independent Director 06-Aug-25
Mr. Dilip Asbe MNan-independent Non-Executive 10-Dec-20 06-Aug-25
Mr. Shamsher Singh Neon-independent Non-Executive 16-Jan-25 19-Dec-25
Mr.Chander Shekhar Sharma Non-independent Non-Executive 11-Feb-26 -
Mr. Parag Rao Non-independent Non-Executive 02-Jun-23 25-5ep-25
wr.Rajanmish Prabhu Non-independent Non-Executive 25-Mar-26 -
Ms. Schini Rajola Non-independent Non-Executive 12-Jun-25 F
Ms, Noopur Chaturvedi Managing Director & CEC 01-Apr-25 - .

. Date of Déte o
Key Managerlal Personnel of the Company Designation Retirement/
appointment

Cessation
Ms. Noopur Chaturvedi Managing Director & CEC 06-Aug-21 -
Mr. Srivatsan G Chief Financial Officer 20-)an-25 -
Ms. Supreetha Shetty Company Secretary 01-Dec-21 -

|*Ms. Noepur Chaturvedi was Chief Executlve Officer since 6th August 2021 and was appointed as Managing Director & Chief Executive Officerwith effect from 1 April 2025,

Transactions with Related Parties
The details of Related Party Transactions entered into by the Company for tha year ended 31st March 2026 are as below:

{Amount Xin Lakh)

National Payments
Corporation of India

Capitel Creditor
Trade Receivable

i Year Ended Year Ended
Name of Related Party  [Nature of Transaction S e 31 Mar-2028
Income Reimbursement of Employee Benefit Expenses 15,65 -
Shared Service Cost 956.65 532.35
National Payments Business Development and Marketing Support - 92.34
Carporation of India Expense Technology Infrastructure, Operational Support 1,968.79 1,077.81
{IT Support & Other Services)
Reimbursement of Employee Benefit Expenses 22.81 547
Details of Amounts Due to or Due from Related Parties as at 31-Mar-2026" - {Amount X in Lakh}
Asat As at
pame ofRelated Party {PENSIE Balances ; = 31-Mar-2026 31-Mar-2025
Trace Payable T Bseas -
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NPCI BHARAT BILLPAY LIMITED

CIN:U67190MH2020PLC351595

Wholly owned subsidiary of National Payments Corperation of India

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

Transactions with Key Managerial Personnel

{Amount Rin Lakh)

. Year Ended Year Ended
Particulars
31-Mar-2026 31-Mar-2025
Sitting Fees 20.50 19.00
Advance for Security Deposit paid/(repayment) - -
| Totak 20,50 19.00
Compensatlon to Key Management Personnel of the Company (Amount % in Lakh)
Year Ended Year Ended
|rarticulars
31-Mar-2026 31-Mar-2025
Short Term Employee Benefits 33832 267.20
Post-Employment Benefits* 15.82 -
Other Long Term Benefits - -
Total 354.14 267.20

*The above Post-employment benefit excludes gratuity provision which cannet be separately identified from the composite amount advised by actuary,

Post employment berefits for the year ended 31st March 2025 was % 12.20 Lakh.

Contingent Liabllities and Capital Commitments {Amount % in Lakh)
Contingent Liabilitles and Capltal Commitments {to the extent not provided for) e LT
31-Mar-2026 31-Mar-2025
{i} Capltal Commitments
{a) Estimated amount of Contracts remaining to be executed on Capital Account and not provided for 868.11 854.14
Total 868.11 $54.14
Value of Import of Services (Amount X in Lakh}
Year Ended Year Ended
Particulars
31-Mar-2026 31-Mar-2025
Membership and Subscription Feas 1.36 -
Total 1.36 -
Value of Import of Services for the year ended 31st March 2025 was 4.77 Lakh.
Revenue Expenditure in Foreign Currency {Arount X (n Lakhj}
particulars Year Ended Year Ended
31-Mar-2026 31-Mar-2025
Professional Fees® & 2.50
Membership and Subscription Fees 1.36 227
Traning and Seminar* = -
Total 1.36 4.77
* includes amounts in prepa:d expenses
Income in Foreign Currency {Amount % in Lakh)
. Year Ended Year Ended
31-Mar-2026 31-Mar-2025
NIL - E
Total 5 -

Accounting for Foreign Currency Transactions:

Expenditure in forelgn currencies are recorded in INR by applying to the foreign currency amount the exchange rate at the time of transaction. Exchange rate differences consequent to

settiement are recognised as income / expenditure.

Details of Due to Micro, Small and Medium Enterprises as defined in MSMED Act, 2006.

Information related to Micre, Small and Medium Enterprises Development Act, 2006 (the Act) is disclosed hereunder. The information given below has been determined 1o the extent

such parties have been identified on the basis of information avalilable with the Company.

{Amount Tn Lakh)

Particulars it o
31-Mar-2026 31-Mar-2025
a (i} Principal amount rematining unpaid to any supplier / service provider at the end of the accounting year 7382 1,764.40
(i) Interest due on above ’ -
Total 73.82 1,764.40

b. Amount of Interest paid by the buyer in terms of Section 16 of the Act, along with amount of payment made bevond the appointed date
during the year.

c. Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the due date during the
year} but without adding the interest specified under the Act.

d. Amount of interest accrued and remaining unpaid at the end of the financial year.

e, Amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are
actually paid to the Small enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of the Act.

[ Fi .
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NPCI BHARAT BILLPAY LIMITED
CIN:UB7190MH2Z0Z0PLCI51595

Whally owned
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

ry of National Pay c ion of India

2.38 Other Statutory Compliances
a. The Company has neither traded or nor invested in ¢rypto currency or virtual currency during the current financial year or previous financial year.

b. The Company does not have any subsidiaries and hence do not have to comply with the number of laver of companies prescribed under clause (87} of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017.

c. No proceedings have been initiated or pending sgainst the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and rules
made thereunder.

d. The Company is not declared as wilful defaulter by any bank or finanoal Institution or other |ender during the current financial year or previous financial year.

e, Loans and Advances

- The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013}, which are
either repayable on demand or without specifying any terms or period of repayment during the current financial year or previous financial year.

- No funds have been advanced or loaned or invested (either from korrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including fereign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly o indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

- No funds have been received by the company from any person or entity, including foreign entities {‘Funding Parties'), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, diractly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {‘Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

f. Declaration regarding Borrowed funds

- The company has not taken any borrowings from banks for the specific purpose purpose as at the balance sheet date.

- The company has not taken any borrowings from banks on the basis of security of Current assets during the current financial year or previous firancial year.

- The company has not taken any secured borrowings dunng the current financial year or previous financial year accordingly there is no requirement for charge or satisfaction of charges
is to be registered with ROC.,

2. No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

h. There was no transaction relating to previously unrecorded income that have been surrendered or disclosed as income during the year in the tax assessments under the Income tax
act, 1961 (43 of 1961).

| i. There was no case of misapprepriation of funds in the Company.

2.3% Relationshlp with Struck Off Companies
|* The company does not have any transactions/outstanding balance with the struck-off companies.

2.40 Key Financial Ratios

Ratios Formula -Marohis i Marates = Reason for Change
[T in Lakh) (T in Lakh) Varriance
Numerator Current Assets 44,370.55 40,253.70 10%  [Current Assets has increased by 10%
. whereas  Current  Ligbilities  has

Denominator - Current Liabilities .4.,978.9_9" | 5,B06.91 -14% decreased by 14%,
| (a) Current Ratlo (in times) 8.91 6.93 29%
|1 Numerator Net profit after taxes 3,150.82 2,358.05 34%  |Net profit after taxes has increased by
| ‘ 34% whereas Average Shareholder's

Denominator Average Shareholder's Equity 18,484.79 15,745.99 i7% Equity has increased by 17%.

(b) Return on Equity Ration (in percentage) 17.05% 14.97% 14%

Numerator Revenue From Operations 16,109.34 14,358.78 12% Revenue From Operations has increased

) . by 12% whereas Average Trade

Denominator Average Trade Receivables 246.89 194.80 2% Recaivables has increased by 27%.

(c) Trade Recelvables Turnover Ratio {in times) 65.25 73.71 -11%

Numerator Operating Expenses 7,675.40 7,442.28 3% Operating Expenses has increased by

3% whereas Average Trade Payables has

Denominatar Average Tratle Payables 3,439.80 2,465.80 40% increased by 46%.

(d) Trade Payables Turnover Ratlo [in times) 223 3.02 -26%

Numerator Revenue From Operations 16,109.34 14,358.78 12% Revenue Frem Operations has increased

i by 12% whereas Working Capita! has

Denaminator Working Capital 38,391.56 34,446.79 14% increased by 14%.
| (e) Net Capital Turnover Ratio (in times) 041 0.42 -2%

Numerator Net profit after taxes 3,150.82 2,358.05 34% Net profit after taxes has increased by
| i 34% whereas Revenue From Operations
i Denominater Ruv.enue From Operations 16,109.34 14,358.78 12% Ihas increased by 12%.

(f) Net Profit Ratio (in percentage) 19.56% 16.42% 19%

Numerator Earnings before Interest and Tax 4,211.89 3,237.83 30% Earnings before Interest and Tax has

increased by 30% whereas Capital

Denominater Capital Employed 20,044.08 16,925.52 18%  |employed has increased by 18%.

(g) Return on Capital Employed [in percentage) 21.01% 19.13% 10%

Numerator Met return on Investment 2,983.30 2,044.67 A6% Met return on Investment has increased

by 46% whereas Average wvalue of|
. [?erjrur"'mh\tsr Average value of Investment I 40,334.11 28,656,385 41% n\-\f:!-tf‘r'fnf hes increased by 41%.
_! , 7, \ Return on Investment {in percentage) 7.40% . ?.14‘}Ia : 7 8% | %
1) I Fs]
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MPCI BHARAT BILLPAY LIMITED

CIN:UGE7190MH2020PLC351585

Wholly owned subsidiary of National Payments Corperation of india

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH 2026

Other Notes
Numbers are rounded off to the nearest lakh upto two decimal points.
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NPCI BHARAT BILLPAY LIMITED
CIN:U67190MH2020PLLC351595

Annexu

re

FORM NO. ACC.1
Statement containing salient features of the financial statement of

Subsidiaries/associate com

panies/joint ventures

{Pursuant to first provise to sub-section (3} of section 129 read with rule 5 of
Companies {Accounts) Rules, 2014}
Part "A": Subsidiaries

{Informaticn in respect of each subsidiary

te be presented with amounts in Rs)

1.5l No.

2. Name of the subsidiary

3, Reporting period for the subsidiary conceraed, if different from the holding
company's reporting period

4. Reporting curfency and Exchange rate as on the last date of the relevant
financial year in the case of foreign subsidiaries.

5. Share capital

6. Reserves & surplus

7. Total assets

8. Total Liabilities

9. Investments

10. Turnover

11. Profit before taxation

12. Provision for taxation

13, Profit after taxation

14. Proposed Dividend

15. % of shareholding

Not applicable

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year,

Part "B": Associates and Joint Ventures
Staternent pursuant to Section 129 (3} of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates/loint Ventures

Name 1 [Name 2 [Name 3

1, Latest audited Balance Sheet Date
2. Shares of Associate/loint Ventures held by the company on the year end
No.
Amount of Investment in Associates/Joint Venture
Extend of Holding %
3. Description of how there is significant influence
4. Reason why the associate/joint venture is not consolidated
5. Networth attributable to Sharehoiding as per latest audited 8alance Sheet
6. Profit / Loss for the year
i. Considerad in Consolidaticn
i. Not Considered in Consolidation

Not Applicable

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during

the year.

For and on behalf of the Board of Directors

Al cC2r—t

Ajay Kumar Choudhary

Chairman

DIN: 09498080

Neoopur Chaturvedi
Managing Director and CEG
DIN : 11013753

ATy

Sdpreetha Shetty
Company Secretary

Drushti Desai

Director
DIN : 00294249

G ST

Srivatsan G
Chief Financia! Officer




NPCI BHARAT BILLPAY LIMITED
CIN:UG7190MH2020PLC351595
FORM NO. ACC.2

(Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8(2) of the Companies

Form for disclosure of particulars of contractsfarrangements entered into
by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arms length

transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

{a) Name(s) of the related party and nature of relationship

{b) Nature of contracts/arrangements/transactions

{¢) Duration of the contracts/arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any

(e} Justification for entering into such contracts or arrangements or
transactions

(f Date of approval by the Board

(g Amount paid as advances, if any:

(hy Date on which the special resolution was passed in general
meeting as required under first proviso to section 188

Not applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(2) Name(s) of the refated party and nature of relationship:

(b) Nature of contracts/arrangements/transactions:

(¢) Duration of the contracts/arrangements/transactions:

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any:

(e) Date(s) of approval by the Board, if any:

(i Amount paid as advances, if any.

Refer "Annexure A"

For and on behaif of the Board of Directors

Ajay Kumar Choudha
Chairman
DiN: 09498080

V'

Noopur Chaturvedi
Managing Director and CEQ
DIN : 11013793

Supreetha Shetty
Company Secretary

i w‘
Drushti Desai

Director
DIN : 00294249

Srivatsan G
Chief Financial Officer




[NPCI BHARAT BILLPAY LIMITED
CIN:UB71S90MH2020PLL351585

Annexure - A

Related Party Disclosures

Place of

Name of Related Parties incorpora Or.vnershlp Nature of Relationship
tion interest

National Payments Corporation of India (NPCI) India 100% Immediate and ultimate parent eatity
NPCI International Payments Limited (NIPL) India - Eellow Subsidiary
NPCL BHIM Services Limited {NBSL) India - Fellow Subsidiary
N£Ci Tech Solutions Limited (NTSL) incorporated on 3rd July 2025) India - Fellow Subsidiary
NPCI International Business Services - L.L.C-5.P.C {MIBSL) D?:{l;i - WOS of NIPL

Name of Key Managerial Personnel (KMP) / Related parties:

Key Managerial Personnel - Directors Title Da.te 2 Date of Retl-rement/
appointment Cessation

Mr. Ajay Kumar Choudhary Chairman {independent Non-Executive) 08-Feb-24 -

s, Drushti Desal Independent Director 11-Jan-26 -

Mr. Madhivanan Balakrishnan Independent Director 06-Aug-25

Mr. Dilip Asbe Non-independent Non-Executive 10-Dec-20 06-Aug-25

Mr. Shamsher Singh Nen-independent Non-Executive 16-Jan-25 15-Dec-25

Mr.Chander Shekhar Sharma Non-independent Non-Executive 11-Feb-26 N

\ir, Parag Rao Non-independent Non-Executive 02-Jun-23 25-Sep-25

Mr.Rajanish Prabhu Non-independent Non-Executive 25-Mar-26 -

Ms. Sohini Rajcla Non-independent Non-Executive 12-Jun-25 -

v1s. Noopur Chaturvedi Managing Director & CEQ 01-Apr-25 -

ey Managerial Personnel of the Company Designation Da.te of Date of Retlvrementj
appointment Cessation

Ms. Noopur Chaturvedi Managing Director & CED 08-Aug-21 -

Mr. Srivatsan G Chief Financial Officer 20-Jan-25 &

Ms. Supreetha Shetty Company Secretary 01-Dec-21 -

April 2025.

*Ms. Noopur Chaturvedi was Chief Executive Officer since 6th August 2021 and was appointed as Managing Director & Chief Executive Officer with effect from 1

Transactions with Related Parties

The details of Related Party Transactions entered into by the Company for the year ended 31st March 2026 are as below:

{Amount % in Lakh)

. Year Ended Year Ended
Name of Related Party Nature of Transaction 31-Mar-2026 31-Mar.2025
Income Reimbursement of Employee Benefit Expenses 16.65 -
Shared Service Cost 956.65 532.35
. . . Business Development and Marketing Support - 92.34
NatomPaT et Co o Sten ol dis Expense Techaology Infrastructure, Operational Support 1,969.79 1,077.81
{IT Support & Other Services)
Reimbursement of Employee Benefit Expenses 22.81 5.47
Details of Amounts Due to or Due from Related Parties as at 31-Mar-2026 {Amount Xin Lakh)
As at Asat
Natme of Related Party Nature of Balances 31-Mar-2026 SR os
Trade Payable B859.15 -
National Payments Corporation of India  |Capital Creditor - -
Trade Receivable - :
Transactions with Key Managerial Personnel {Amount X in Lakh)
. Year Ended Year Ended
Particulars
31-Mar-2026 31-Mar-2025
Sitting Fees 20.50 19.00
Advance for Security Deposit paid/{repayment) - N
Total 20.50 19.00
Compensation to Key Management Personnel of the Company {Amount X in Lakh)
R Year Ended Year Ended
Particulars
31-Mar-2026 31-Mar-2025
Short Term Employee Benefits 338.32 267.20
Post-Employmeant Benefits* 15.82 -
Other Long Terim Benefits - oy
Total 354.14 267.20

*The above Post-employment benefit excludes gratuity provision which cannot be separately identified from the composite amount advised by actuary, ——




